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This Account Opening Form, together with the Terms and Conditions, constitutes a contract governing your account
relationship with HPI Bullion Limited (the “Company”), upon written confirmation from the Company. Please read
carefully the “Terms and Conditions”, “Risk Disclosure Statement” and “Money Laundering Statement”.

KIF RS EREAIRAE (B [AAE] ) BEEAL - EEALEN SRS BV E TEER
NEPJTRRIES) o BFAMRE S CRFRRAT NE S CKERREET Rk UEERMHETSE AT -

Terms and Conditions, Risk Disclosure Statement

TP ~ R R B

The “Terms and Conditions” of the Company & “Risk Disclosure Statement” should be read in full. Before applying
for the account, you must give consideration to the risk of loss which is associated with dealing in the products of
the Company.

FRNFHFESREVARATZ FRRRAT P NIEHEEAEN" - fEHIEFILK AT - s
FEAH R H AR R U ©

Please complete this Application Form in full. Each complete Application must be accompanied by the documents
listed below.

FEBHEAHIER - BB IEROIA LU -

Any information provided will be treated in compliance with The Company’s Data Protection and Confidentiality of
Information Policy which can be found in the Terms & Conditions.

ANERHZIR GRS B (BORHRIPRITTRIREBOR) SABEMTERAEAI BTN -

Account will not be opened if the Client does not satisfy with the suitability of assessment on investment risk profile
and incomplete documentation.

W% A RE A P BT S IR DURRBESC 252 B3 > AR RN T BT ALK -

This Application will legally form part of your agreement with HPI Bullion Limited on approval.

LHEIRI - ARIERIEER DR E R SERE AR S XE—H# 5 -

REQUIRED DOCUMENTATION FOR ACCOUNT OPENING
BRI

J Proof of Identity (document issued by government showing the full name, a photograph and the date of
birth or full address of the applicant must be submitted for proof of identity.

HBUN SR S AT © S AEAS A TR K I AR 2%~ IR DU A H - B
B ARSI HEE I E S A5 N -

o Proof of residential address

{FEHEIEH

Proof of current residential address with copy of utility bill, bank statement or Government documents
showing the individual’s address dated within the last 3 months

B EEIE ISR S AR KSR R BRATIRSR (RIS DN H ) BBUN AT IERTA -

. Suitability Assessment (Investment Risk Profile)
FETT XS I

J Acknowledgement & Declaration
il

HPI Bullion Limited Account Opening Application For Individual
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Limited Power of Attorney (if applicable)
BB AES)

You only need to sign this if you would like another person to operate your account on your behalf. Please
note that if you appoint an Attorney, that person has your full and unconditional authority to operate your
account and it is your responsibility to ensure that the Attorney is suitable to do that.

EZEAEF=TIREANNEH TR - BONEZBARBZNS - HEE > OREEE—/AHEA > X
%ﬁﬁ)\ﬁdﬁmé?ﬁiﬁ IR AR R P » SATUER RN @RI ST S -

Ultimate Beneficial Owner(s) (if applicable)
BN IA AN L&)

PRODUCTS

P o

Bullion Margin Trading - Options &4 /@ {RiF 38 5 — BAFY
Bullion Margin Trading - Spots St & @ {RIFEAC 5 — 1T

V|

HPI Bullion Limited
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ACCOUNT OPENING FORM - INDIVIDUAL
NATT R

[] Single Account Holder’s Individual Details

B PRA A A BT

Surname

PR

Forenames

H

Title [ Mr [ ] Mrs [ ] Miss [1Ms [ ] Other
Rid pivas PN /N Zt: HAtt

Date of Birth (DD/MM/YY)
HAEHE (H/B /)

Nationality
EFE

Home Address

{EHE

Quialification
Sy

Occupation

Bl

Position

BAfiL

Year of Services

i

Py

Company Name

AR

Company Address
N EHE

Type of Business

A5 5

Tel No Hif

Mobile No F4/1.

Fax No (£ &

Email HLi

HPI Bullion Limited

Account Opening Application For Individual
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[ ] Joint Account Holder’s Individual Details (1)
Brfaik R A A A SR

Surname

P

Forenames
BT

Title [ IMr [ IMrs [ ] Miss [IMs [ ] Other
PriE et VN /INE 2t HAh

Date of Birth (DD/MM/YY)
HEHM (H B 74)

Nationality
=5

Home Address

4k

Qualification
=yl

Occupation
BRIl

Position

HAfiz

Year of Services

5T

Company Name

AR

Company Address
N EHEE

Type of Business

Al 55

Tel. No HEiF

Mobile No F#1,

Fax No (5 &

Email HLfp

HPI Bullion Limited Account Opening Application For Individual
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[ ] Joint Account Holder’s Individual Details (2)

Btk R A A A B
Surname
LR
Forenames
HF
Title CIMr [(IMrs [ ]Miss [1Ms []Other
Rid Foi PN /INH Z4 HoAtt

Date of Birth (DD/MM/YY)
HEHM (H B 74)

Nationality
=5

Home Address

4k

Qualification
=yl

Occupation
BRIl

Position

HAfiz

Year of Services

5T

Company Name

AR

Company Address
N EHEE

Type of Business

A5 5

Tel. No HLif

Mobile No F#/1,

Fax No {5 &

Email EgHR

HPI Bullion Limited Account Opening Application For Individual
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] Joint Account Holder’s Individual Details (3)
Bramk R A A A BER

Surname

P

Forenames
HF

Title [ IMr [ IMrs [ ] Miss [TMs [ ] Other
Mrig Stk KK /INE o HAh

Date of Birth (DD/MM/YY)
HAERM (H/H /)

Nationality
[EaE

Home Address

Eak

Qualification
=il

Occupation
HRAll

Position

HAfir

Year of Services

5T

Company Name

AR

Company Address
I\ EHHE

Type of Business

A5G

Tel. No H i

Mobile No F#1,

Fax No {5 &

Email HLff

HPI Bullion Limited Account Opening Application For Individual
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] Joint Account Holder’s Individual Details (4)
Bramk R A A A BER

Surname

HEEK

Forenames
HF

Title [ IMr [ IMrs [ ] Miss [TMs [ ] Other
Mrig Stk KK /INE o HAh

Date of Birth (DD/MM/YY)
HAERM (H/H /)

Nationality
[EaE

Home Address

Eak

Qualification
=il

Occupation
HRAll

Position

HAfir

Year of Services

5T

Company Name

AR

Company Address
I\ EHHE

Type of Business

A5G

Tel. No H i

Mobile No F4/1.

Fax No £ &

Email HLfp

HPI Bullion Limited Account Opening Application For Individual
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SIGNING AUTHORITY/ INSTRUCTION
A/C NAME i P12

BB fam

DATE HEH

[0 Singly [ Joint 0 Any two O Al [ Other (please specify)
H— B4 EREIEUN 2 HAth (F1FE4H1EEE)

Name Signature

W4 foedb-v

HKID No./Passport No.

EBRG LIRS

Name Signature

4 XA

HKID No./Passport No.

BEH S/ FIESHE

Name Signature

W4 foedb-v

HKID No./Passport No.

BEG LIRS

Name Signature

ikt FraAME

HKID No./Passport No.

BEG S/ PIRSHE

HPI Bullion Limited

Account Opening Application For Individual
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STATEMENT/ ADVICE
EHEREAT

Statement is only available on bullion website.
SRS R B -
Please check your own statement at http://www.hpi.asia/bullion/login.php

JEE] http://www.hpi.asia/bullion/login.php Z IRV N A B & o

BANK INFORMATION
WRITEURE

Bank Name

BT

Bank Address
AT HEAE

Account No.
=45

Name of Account Holder

NS PN i

HPI Bullion Limited Account Opening Application For Individual
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Limited Power of Attorney
YA Y
IR
Account Name and Number:
SRy v kST
NOW THIS DEED WITNESSES AS FOLLOWS:
AFAH AR
I/We have entered into a client agreement with HPI Bullion Ltd dated (“Agreement”) and this

Schedule is deemed to be incorporated therein.
KN/ EFCR £ A HS5 Sl LARAE (ER TALE, ) FTE A O TAD
W) 5 AR EAR TN —ER 57 -

I/We hereby authorise residing at (“the
Attorney”) as my/our Attorney and in my/our name and on my/our behalf to buy and sell and deal in bullion margin
trading - Options, Spots or investment.

KN/ EFERNEETTE £ ( "REEAL ) ENEAN B
FHIREAN - DIANBEFNUXAREARN EEFLHSZHL T B RIS S — AR ~ BITEEH -

1. In consideration of the Company agreeing to act on the instructions of the Attorney, I/we hereby agree as
follows:

ERANEEERAEAERTE > AN EFEE

a) toindemnify the Company and keep the Company indemnified from and against all demands, claims, liabilities,
losses, damages and expenses whatsoever (including interest, penalties, legal and other costs and any taxes
thereon) incurred by the Company as a result of acting on the instructions of the Attorney.

WAL BRI AT RIT R MR AR K ~ BEAUS ~ 5155 ~ 58 s MFSH L (BEFE T
NERSHAM P AR o EE TSR TRE -

b) to pay to the Company on demand all losses, indebtedness due by me/us to it and all debit balances on
my/our account with the Company .

RN ORI AN BEA SR - DURAN S EEAXEREIFTA &7

2. The Attorney as my/our agent and on my/our behalf is authorised to do and perform any act and thing
required to be done and performed by me/us concerning my/our account with you and the Attorney is
authorised to act for me/us and on my/our behalf in the same manner and with the same force and effect as
I/we might or could do with respect to my/our account.

REAFEANEN BEARENFAELN EFTE  SKIBGITRERN EERAN S EELER
N E P NRAT R P A EET N SR o ARG IAN EEAK - - WAN EF AR
RN/ EETSE AT HSROEREERN EEEEFR

3. I/We agree to ratify and confirm all the acts of the Attorney in connection with the matters referred to herein.
This authorisation and indemnity is in addition to (and in no way limits or restricts) any rights which either party
has under the Agreement or any other agreement between both parties.

KN/ EEEBERATIF ARG LAAERBENFEITN - AU S RITRE » BT RIEAR DY
BT Z [BIFAT T SRR HA A AT AR LAY MR MR - BANSZ AR EAtt A RR 1

4. This authorisation and indemnity is:

AL S R TTIRFE -

HPI Bullion Limited Account Opening Application For Individual
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A continuing one and shall remain in full force and effect until revoked by me/us upon written notice to the
Company provided always that:

Frertt > HARIIZEARN /EEL B HEBAA N SN L H ¢

e any such revocation shall not take effect before such notice is received by the Company at the address of
the Company’s principal place of business; and
(B foT_EAE A A A A B M E L3tk N B3RS IR B 5 2

e such revocation shall not in any event affect, exclude or limit any liability in any way resulting from
anything done by the Attorney under this Deed prior to revocation.
ZINZ BEE A2 ~ PERR SR G AT Z B A AR A AR R AT 1 5 [REAVEAT 5T
£

5. This authorisation and indemnity shall inure to the benefit of the Company and any of its successors
irrespective of any change or changes at the Company or any of its successor firms.
AT A 5 G T (R R (R A A 5] R EUAE (T ORE R4S oA s ST U E A LR R B (T
feIsas -

6. This Deed shall be governed by Hong Kong Law and the parties hereto submit to the non-exclusive
jurisdiction of the English Courts as regards any claim or matter arising in relation to this Deed.
KIABNHEBEREEE - WHHER » EARNAS R e - 82 AR
JELEEFERL -

Signature of ‘Attorney’

REAZEE

Address of ‘Attorney’
AEE AL

Email Address of ‘Attorney’

(ReENCEL:

Tel No of ‘Attorney’
(RS PNEN

Mobile No of ‘Attorney’
REAFL

HPI Bullion Limited Account Opening Application For Individual
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Client certifies that the true signature of Attorney is shown above, underneath his or her name, and that the
Company may rely on this certificate until such time as it receives another certificate bearing a later date.

TR BRI ARE N SRR - AN E ARIEAIE S - B2 WEHR ZF 0 SN EAE B 1k -

Signature of Account Holder Date
BPRE H&
Signature of Joint Account Holder: Date
Btk g R HHA
Signature of Joint Account Holder: Date
PRk s EE HHA
Signature of Joint Account Holder: Date
BRIk & EE HHA

HPI Bullion Limited Account Opening Application For Individual
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Ultimate Beneficial Owner(s)

MR E AL

The Client is not the Ultimate Beneficial Owner; following is/are the ultimate beneficial owner(s) of the Account:
HRIEPp Oz mA2mifiB AL LT ALZEPRORANEHE A

Name #:44 HKID No./Passport No.
FEE I/ PIRSHE
Telephone No. Eg i Mobile No. -,
Email B Hp
Address i
Name #E:44 HKID No./Passport No.
FHEE DL FPIESE
Telephone No. Hi% Mobile No. A/,
Email B3
Address 3t

Account Holder Signature Ik 555 A 544

Date HHH:

HPI Bullion Limited

Account Opening Application For Individual
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Client Suitability Assessement
D27 P13
S AL
1. Is bullion trading a part of your primary business? o Yes o No
ReERIEEXSEGE - EEFHN—ET ? = S
2. Is it your first time to invest in this product? oYes o No
BREETI AR m ? = =
3. Do you have any relatives working in this Company? oYes o No
HEPREEAEEEBEALNTLE? = s
If yes, please briefly describe:
WIHRE » IERZER -
4. Do you have any pending litigation, disputes or other unresolved | O Yes o No
matters with other financial brokers? = =

BB AR AR RATIR L ~ AU S HA S RhiE 20 e 2 [ i
AL (m) R 2

If yes, please briefly describe:

WIERTE - BRI

5. Have you declared bankruptcy or insolvency proceedings? o Yes o No

BB E ST BT IRR ? & &

If yes, please give details:

WIS - H IR -

6. Purpose of account opening

FFITk Y EEY
o0 Hedging o Capital Growth o Speculation o Other (Please specify):
Yo ik AL HAl CEMEFAERH)

7. What is your risk tolerance level?

TIPS 2 R (BE 2

Risk averse (principal-protected) ‘REFZ & (A )

Low (less than 10% of principal) & (/DINESZTHIERS)

Moderate (between 10% and 50% of principal) 7% (M FEHOSZ FEA T2 EEIAS)
High (over 50% of principal) &= (B H 77 Z Fi-FPL ERYARE )

OO0 w >

HPI Bullion Limited Account Opening Application For Individual
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8. How long have you been investing in structured / derivatives products?
TEAELERE MR B BT A T B S SR B2 G 2

A. Nil T
B. Below 1year —&FLDLF
C. Nolessthan 1 year but below 2 years —4Fs{LL I > {H/DAPHLE
D. 2yearsorabove WFFEECDIDL E
9.  Your Total Net Worth is:
R SR EE -
A. Lessthan US$ 100,000 /DidHZETT
B. Between US$ 100,000 to US$ 500,000 fMix+FETCEIFA -+ HEITZE
C. Between US$ 500,000 to US$ 1,000,000 N HAHET+HETEI—H HFEITZIE
D. More than US$1,000,000 ZjA—H HETT

10. Which of the following best describes your views on price fluctuations of investment, loss of capital and
investment returns?

T — TR A (R A B R BN B A R A 2

A. | am risk averse and not comfortable with price fluctuations of my investment. | cannot accept any capital
loss.
B EBREZ NS M EHEAT I B8R B - N REREZ M BEAHE -

B. | am conservative, but can still accept some minor fluctuations in my investment’s value and minimal loss
of principal with a view to earning a return.
PRORSFIVI BTE - By LARE 2 DV BR TS R o Btk D B AR » DUBRHU Bk -

C. | have a moderate risk appetite, and can accept moderate price fluctuations and some loss of my principal
in exchange for higher returns.
WAPENNGE Y - AJRERAN NS R ) R ik — B 5iA S » DIEAUEL S YR -

D. | am an aggressive investor, and can accept significant price fluctuations and entire loss of my capital in
order to maximize my returns in a short period of time.

PSR 5T - 2 EREYI SO 8 Rk B R T A & - DA [A) NI EU R [E[ 1R -

Scores 4%
A =1 point (1 47) B = 2 point (2 47) C = 3 point (3 47) D = 4 point (4 47)

Total Scores Jeax

HPI Bullion Limited Account Opening Application For Individual
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Risk Profile X\f&4H&
o Very Conservative o Conservative o Balance o Growth o Aggressive
e R A gt B A BEHUR
4 5-7 8 -10 11 -13 14 -16
Suitability Assessement & B M4 1E
] Bullion Margin Trading is NOT suitable for the Client when the Client answers “yes” in Q4 & Q5, or answers

“A” or “B” in Q7 & Q10 in Basic Assessment.

FE TEARTEZ 5 B9 Q4 F1 Q5 HhEE “ET EAE Q7 A Q10 i[EE A" B¢ “B” > BB EH L B R
LA E o

] Client is suitable for Bullion Margin Trading / OTC derivative products
B REGTTEEIREESR S, HMIMTE m -

Assessement made by Signature
TP ZATE TE
Name of Sales (the Company)

RAEHER A ES

Name of Independent Staff (the Company)
AN EHRILIA G4

HPI Bullion Limited Account Opening Application For Individual



o

31

RISK DISCLOSURE STATEMENT
PSR R P B

Bullion Margin Trading
REBRIEER S

This statement may not be sufficient to explain all the risks of trading in bullion margin transactions. You should
therefore familiarise yourself with the terms and conditions of any agreement, contract or confirmation that you
may enter into with HPI Bullion Limited (the "Company"). You must fully understand your rights and obligations
under that agreement, contract or confirmation.

RAEHARLEHEERA RSB IRESLZNFAE N - R - BT ARERE T SERELARAT ("RAF
") ATREREITHUERITI ~ ELIEEEIABAYASK SN - f N 58 R AR I N AEIZEE N~ SETEEIAT TAYR
HFITIE -

You should carefully consider whether such trading transactions are suitable for you in the light of your financial
resources, experience, objectives for engaging in the transactions, ability to bear risks and other relevant
circumstances.

[ N AR 25 TR ~ X250 ~ 25 HEY ~» KR ZAE T R HMAH R B A X ER SR a A
T o

You should fully understand and be aware that it is your sole responsibility to make your own independent
appraisal and investigation into the risks associated with the desired transaction or product. You must also ensure
that you have sufficient knowledge, experience, sophistication and professional advice to make your own
evaluation of the merits and risks of entering into such transactions.

& 5 BRI RIS ¢ [T AUt R B TR AL 5 B SE Y EE SnFT 8 B RS g AT R L A 2 - I B TR
HTHUE - BT EN AR T EE R BHYHNE ~ 2536 ~ BRRAE DAL LR » BUARGZ LSS 5 BT A RIS 1
TTHRTLIRAS -

In considering whether to trade or enter into any such transaction, you should be aware of the following:

HEHEE R R AR Z A - [ T RIZRLUT R -

Historic Rate Rollover: You acknowledge that historic rate on bullion transactions may be used to conceal losses or
to perpetuate fraud as losses are not usually realised unless a transaction is settled or closed-out by the Company.

PSSR © R T BB S — IR S RS A N EI R Z A e - RIE T & B3 ST sE ks m]
REM (P 1 B G -
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Market Forces: You will be exposed to bullion price volatility. You may sustain substantial losses on the transaction
if the market conditions move against your positions. It is in your interest to fully understand the impact of market
movements, in particular the extent of profit/loss you would be exposed to when there is an upward or downward
movement in the relevant rates and the extent of loss if you have to liquidate a position should market conditions
move against you. Your position may be liquidated at a loss, and you will be liable for any resulting deficit in your
account with the Company.

HAJIE ¢ B TRES TS EOTSR BIATT RETAS: o AERAAFIE TR B NN REEERE S E
ZEARIK « @ T ATEREERE T U ST KAV - FERE » SR ST BRI & N P TRy A
FAARRARRE » DLECHTSAHIE TR B O E G AT 2R IR R - B TR s 5 Mg
TG ATA R BT R — M [ R AR -

Liquidation of Position: Under certain market conditions you may find it difficult or impossible to liquidate a position,
e.g. for OTC deals. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily limit
your losses to the intended amounts, as it may be impossible to execute such orders under certain market
conditions.

P AR o BN AREMER EIETA & > Bl (0TC) 2855 » BIfE1E T & AE R - fldl 1k
M7 OECTRNT FER > TRRLEEBIRFIH R SRR » RRIATRIREERLE T N AT IR -

Leverage: The high degree of leverage that is often obtainable in trading can work against you as well as for you
due to fluctuating market conditions. Trading in leveraged transactions can lead to large losses as well as gains in
response to a small market movement. While the amount of the initial margin deposit may be small relative to the
value of the transactions, a relatively small market movement would have a proportionately larger impact on the
funds deposited with the Company as margin. This could work for or against you. If the market moves against you,
you may not only sustain a total loss of your initial margin deposit and any additional funds deposited with the
Company to maintain your position, you may also incur further liability to the Company or sustain further or
additional losses. You may be called upon to “top-up” your margin by substantial amounts at short notice to
maintain your position, failing which the Company may have to liquidate your position at a loss and you would be
liable for any resulting loss.

FLAF © B ATIIEED » 285 e ] USRI B AT EL R BT BE S FARF ~ IR BT RETS 18l R - B3
NS E » RLAFR S0 FTAE S (BRI RIS « B G IR E S AU 5 NS » AT bAi
BV st 23T e N EAFEAR D EHIORIEERE £ KELFIRY I o X0 AT REXT & A A » IRATREARA]
WERTIAFE T » [ N NME e A 2 E -G IRIE S DU AR B 1 G B [ AN SfE ARS8 F
BARTRE A A T AR EAh DT B0 52 i — P B ML o 18] AT RE R A A (8] AR 2 K KIS B o el T B o
BB REA G G - R E N RETEFEERN NS BYMIBTE - mTRERPHETE S ISR T F& - AT
AR LB EH R — ] R

Risks on Option Trading: Purchasers and sellers of options should familiarise themselves with the type of option
(i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which
the value of the options would have to increase for your position to become profitable, taking into account the
premium paid and all transaction costs.

HARUE 55 A = BRAAYSE 5 532 07 89000 T A 1A RS SR ERACE R (B > ISEGATEEAR) DARAHRZHY
PR & AR EHARS FFIRT A S S AR B SRR E G I E el M A2 FE 6] Y & A RE S A A
] -
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The purchaser of options may offset its position by trading in the market or exercise the options or allow the
options to expire. The exercise of an option results either in a cash settlement or in the purchaser acquiring or
delivering the underlying interest.

SHANEISE T ] BB 18758 2 b A AR AT (SE AR - B LA » A7 B S AR B s 2 B Bk T M A
PR AR RS s

If the option is on a futures contract or leveraged bullion transaction, the purchaser will have to acquire a futures
or a leveraged bullion position, as the case may be, with associated liabilities for margin. If the purchased options
expire worthless, you will suffer a total loss of your investment which will consist of the option premium paid plus
transaction costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware that,
ordinarily, the chance of such options becoming profitable is remote.

ORI AHEHAGT & LT BATAT SRS A HTHARL - SLTTRHER G BT SATAT DL 8 & LSRR i ) - FFHf7
MHREPRIEETUE © QRWSCHTIAAN G EUS AR - & T2 ICRE R [ RIS - AR RN 5
RS o A0SR AT SR AT MNIAAL - [T T B A AR S A A T A L& B R RN

Selling ("writing" or "granting") an option generally entails considerably greater risk than purchasing options.
Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of the amount of
premium received. The seller will be liable to deposit additional margin to maintain the position if the market
moves unfavourably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller
will be obligated to either settle the option in cash or to acquire or deliver the underlying instrument. If the option is
on a futures contract or a leveraged transaction, the seller will acquire a futures or a leveraged position, as the
case may be, with associated liabilities for margin. If the option is "covered" by the seller holding a corresponding
position in the underlying futures contract, leveraged transaction or another option, the risk may be reduced.

HE O 3T RT ) HRW NS —REESEABIREE R - RE B EFWEHRVANZ 2 EER - M5
RS2 e e AR B A 2%« AR TS AR - A S INRIE SRR G - HEE LY
HER A F AT BRI - R EE A TUER LSS T IZIAN » S ABERT G a L « R AR ZH
MELIBFIH R ZHTHAN - &R G i (EFRERME) - HITAERIRIESDUE - 40
FHANELET HEAFRAHERIIRIT G2 ~ AR 585 — M T = s R E - RSt F = wihE
& -

If the option is not covered, the risk of loss can be unlimited. Certain exchanges in some jurisdictions permit
deferred payment of the option premium, limiting the liability of the purchaser to margin payments not exceeding
the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs.
When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that
time.

YRR A W ERORE - EZHRRINE TR IR » FEESEE R XA 5 o v BIRGCE T IR S A A
gz > KT ZRIEETR AR THEA B I - REAIL - KT RAATIAURZ B SHALE KA 287 I
W o FERARUHAT (0 SCERENHI » SET5A FR 2 S Ao i i R AVEAL S

Liquidity Risks: A transaction generally cannot be assigned, transferred or terminated without the consent of the
other party, and the other party typically is not legally or contractually obligated to provide that consent. It therefore
may be impossible for you to liquidate a transaction with the Company prior to its stated maturity date.

RAMERS © —fRIBEN T - RES—TEE » XS MEHEELL ~ BB L - S — A EE#y) HiaE
TG TIEE » Wit > BN AN EEIRIH 2 A - SARAFEELS -
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Currency risks: The fluctuations in the currency rate has an impact on the profit/loss where the bullion transaction
and option is denominated or settled in a currency different from the original financial investment or in a different
currency from the currency where you carry on your ordinary business or keep your accounts.

DU © <A S A A T BB A BV 07 T S5 iR TR SR SRl B e A 5T~ SR A R IR L 55 8t
ki B FrE REY DT 2 - S RAR st B i TR ELH] sk

Tax Risks: Before entering into transactions you should understand the tax implications of doing so. Consult your
tax adviser to understand the relevant tax considerations.

PS5 U © ARUTARTAC B Z Al > BTN T BRIEE S S Pl S IR 55 BT © 1B B I8 T RYBESSIRIR] » T fAH 5= A 55
FK -

Valuations: The valuations in the valuation statement are indicative (i.e. not actionable) and are subject to change,
prepared at your request exclusively for your benefit and internal use and are provided for information purposes
only.

{8 : fSEFEH N N ERE TR E T EE - HERNEEEA - REERESE TR - HrEGE R 2% (3
FESEFRRIA ) o B ATREH IS -

Further Risks and Acknowledgement: You shall be solely responsible for monitoring the performance and
continuing appropriateness of outstanding contracts. Any risks associated with and any losses suffered as a result
of us entering into any contracts on your instructions are for your account and is your sole responsibility. You shall
indemnify and keep us fully indemnified against losses or liability we may incur in connection with any of the
foregoing.

HAr S FIFEEA - [ T AT 05T R EHH G N R SR A IE Y1 - BATRIE B TR E A&
IR SRR S AT E Z BRI - H2T e T BT5e 2K - [T AN 5] i R I8 A 0
TS (BT A MR ETHE: » HEAL EE N 2 EUEE -
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Money Laundering Statement

7 ekl s

Pursuant to my/our opening of a bullion trading account with HPI Bullion Limited (the Company), |/We have read,
understood and executed this Client Statement (the “Statement") concerning money laundering activities.

ZAARN S ANFEREREMARAE CARLE") JFIKFLHEE TSR TYIEREHEIT ZEH -

Money laundering activities consist of drug-trafficking offenses and financial misconduct. Drug-trafficking offenses
include the manufacture, importation, sale, or distribution of controlled substances; the commission of acts
constituting a continuing criminal offense and transportation of drug paraphernalia.

REHPIEZRRITH - BfERE LI 55 L2 AT - IREZILIRETHIE ~ 20~ HEEHZ5Mm B0
FEITH - BIEERFEE 2 UTREHI TN RS HEH Ban Z N -

Financial misconduct includes the concealment of assets from a receiver, custodian, trustee, marshal, or other
officer of the court from creditors in a bankruptcy proceeding; the making of a fraudulent conveyance in
contemplation of a bankruptcy proceeding with the intent to defeat any bankruptcy law; the giving of false oaths or
claims in relation to a bankruptcy proceeding bribery; the giving of commissions or gifts for the procurement of loan;
theft; embezzlement, or misapplication of bank funds or funds of other lending, credit, or insurance institutions;
the making fraudulent bank or credit institution entries or loan or credit application; and mail, wire, or bank fraud
or bank or bank postal robbery or theft.

W55 EZARETHRAEWZE ~ RE A ~ ZIEABCEFATEIRE R ~ RAEBT 7 W A AFRBE 5
WY BRENRTEZIE - FIERE N ZHBBATH ~ BT P EVE R EESER ¢ 17
FESTRIEF F 48 TSR © 955 ~ R EsUaIRIT ~ HAE T ~ fREGHIFERIER L E DT > maTEIEH
PR R P 2 GTREE F R 5 R e ~ BBV EEART T BN AR TR 7 1 L 2 035 R BR -

Other activities associated with money laundering also include counterfeiting, espionage, kidnapping or hostage
taking, copyright infringement, entry of goods by means of false statements, smuggling, removing goods from the
custody of customs officials, and illegally exporting arms.

HAth SHARA R ZALIETH - AR ETTH ~ BTN ~ SR EEEANR ~ REENEGEFREHEE 2 FHEHS [
o RGBS EFRARRE T2~ IEE R ORESEN -

HPI Bullion Limited Account Opening Application For Individual



k)

54

1 BULLIO

®

&

sk 3
1oN

31

TERMS AND CONDITIONS FOR BULLION & OPTIONS
ES V&SI

1.

DEFINITIONS AND CONSTRUCTION
ERGSEN )

1.1 Definitions

Unless otherwise required by the context, the following terms shall have the following meanings in this
Agreement: -

PRIE LTS AER > AP ERATINAERA THIE - —

"Account" means the account(s) opened by the Client with the Company;
Tl e PEARA IR

“Additional Margin” means the additional margin funds that may be called upon by the Dealer to be
deposited by the Client within the prescribed time in order to maintain the Client's position if the market
moves against the Client's position and incurs a floating loss;

“EMEIPRIEE" FEEAIRIE S MBS E EARFE - ik BRI 58 KB BERE AR E T
[ NTEARYRIN - DLORIEE i S (A Sk

"Advice" means any statement or confirmation in respect of any Bullion Transaction or Option;

CIEEIF ) SEA SRR DR B AR T H 45 R s AT

"Agreement" has the meaning given to it in Clause 2.1 and as may be amended and supplemented from
time to time;

T BAE 2.1 RPRUERE X KRBT KA TR S

"American Style Option" means an Option for which Notice of Exercise may be given on any Business Day
up to and including the Expiration Time;

FEREAR ) FEHAT AR A EAE ] TIER B2 R A RS R HANT R AYHAAL

"Buyer" means the buyer of an Option;

PKTT  AEAEETT

"Business Day" means a day on which commercial banks and the exchange market in Hong Kong are
open for business for an entire day (and shall exclude Saturdays and Sundays);

PENLH ) fEEBRRIT R SRR E LA H T GF e EE )

"Call" means an option entitling, but not obliging (except upon exercise), the Buyer to purchase from the
Seller at the Strike Price a specified quantity of the Call Currency;

DN BT T o (BRI (BRIEPATRENS) - SCOTHAT RN ISR SR ARTIAG 5T 45
TEZHN

"Call Currency" means the Permitted Currency agreed as such at the time an Option is entered into, as
evidenced in an Advice;

"SR] ) fEE A BRI BRI A E v T

HPI Bullion Limited
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"Collateral" means a collateral security provided to the Company by the Client in accordance with the
provisions of Clause 10;

CHEHR L B P OE R A FHR BRI SRR A

“Currency” means XAU, XAG, USD or permitted currency in respect of Bullion Transaction or Option;
TR fEARTEEAS SR XAU, XAG, USD B¢ eiF o] sa it 67

"Currency Obligation" means any obligation of a Party to deliver a Permitted Currency pursuant to a Bullion
Transaction or an exercised Option (other than one which is to be settled at its In-the-money Amount
under Clause 6.5);

TR ST R B S EREAT AT BV BT RAYTUE (X5 6.5 ST AUEM NESS
HHIBRIN)

"Currency Pair" means the two Permitted Currencies which may be exchanged in connection with a Bullion
Transaction or upon the exercise of an Option, one of which shall be the Put Currency and the other the
Call Currency;

"MAE ) IEARTEER S ST (I P e v BT A S — R IE BT I S — Rl
T AT

"Early Termination Date" means the date of termination designated by the Company of the Bullion
Transactions or Options pursuant to Clause 9 of this Agreement;

TIRRLRIE AW AN EIANE LSRRI BT B A S B & F A

"European Style Option" means an Option for which Notice of Exercise may be given only on the Option’s
Expiration Date up to and including the Expiration Time, unless otherwise agreed;

PRI FEHEAT(E A R R AR H B 2 R ARSI RIEVEIAL - BRIESATE S

"Event of Default" in relation to the Client means the occurrence of any of the following events: -

AREFE T RN fER BT ER S - —

(i) the Client fails to pay any amount due under any Bullion Transaction, Option or this Agreement at
the time, in the currency and in the manner specified by the Company;

EPARBEHA N FIEE LM ERTIEER S ~ FIREA T IR S50

(i) the Client fails to perform or comply with any obligation under any Bullion Transaction, Option or
this Agreement;

PRI TER TR S ~ FIREAT T HITHUE

(iii) the Client fails to maintain the required Collateral with the Company;

B ORRE R A FILERT AT R AR

(iv) any representation or warranty made or deemed to be made by the Client herein or any
document delivered hereunder or in relation to this Agreement is not complied with or proves to
be untrue in any material respects;

TERE B TAEART A Y S B SR AR T & P B A R FR 2 P Y R B B DR IE AR BE
SO BAEAEAEE ST ENE SRR

(v) any step is taken by any person or a resolution is passed for the Bankruptcy or winding up of the
Client;

Account Opening Application For Individual
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(A LAR R HY 1T ah sl R P eOE &

the Client stops or suspends payment of its/his debts or is unable or admits its/his inability to
pay its/his debts as they fall due, or commences negotiations with its/his creditors for the
rescheduling of its/his debts or proposes or enters into any composition with its/his creditors;
BT I BOE R HAR S5 > SORREBGRINL T NTEEHA H S B %5 - s S = AR
P RERA AR T 55 ER 2E

a suit, arbitration or administrative proceeding or any other step under any foreign or domestic
law relating to adjustment of debts, bankruptcy or insolvency of the Client is commenced, filed
or applied for against the Client, or action is taken by the Client to effect any of the foregoing;
YRR ~ BB T U AR P BUE A EoAtr P AT S MNE A A B T R B 55 ~ B =
TIHEARIRR P ~ $RERE - SR~ E AT o520 PA_E Rl 5

the Client suffers, in the opinion of the Company, a material adverse change in its/his financial
condition, or the Client fails to give adequate assurance satisfactory to the Company of its/his
ability to perform its/his obligations under this Agreement or any Bullion Transaction or Option
within forty eight (48) hours (or such other period as specified by the Company) of a request by
the Company to do so;

AAFINNZE I BOREZ ERAFEAL - SAEALQFZR T FOREETE 48 /NN (E
AN EREERHAR ) A A A SR8 (7 (RUEHAE J1E T H I A BT 5T & fE8 A3 B 5
BCRHITEE 5

if the Client ceases or threatens to cease to carry on all or a substantial part of its/his business;

A1 P2 L SR L IR P SR 53 2L 5

it becomes unlawful for the Company or the Client to perform any Bullion Transaction or Option
or the obligations hereunder;

AN EI R AT B B S B T ST ER A &4

any event occurs or circumstances arise which the Company determines give(s) reasonable
grounds for believing that the Client may not be able to perform or comply with any one or more
of its/his obligations under this Agreement or any Bullion Transaction or Option; or
ER[BEABIE R LA » SR TN AT REARAEE 1T BCE T A ST 52 B A 5 5
RN —TECZ T 5 24

any event occurs, which under the law of any relevant jurisdiction, has an analogous or
equivalent effect to any of the events mentioned in this provision;

RAEEMPERER TSN SRS RABEAA I EH 22

"Exercise Date" in respect of any Option, means the day on which a Notice of Exercise received by the
Seller becomes effective pursuant to Clause 6.1;

(R TTEEE 5 f58558 6.1 AR5 UREIRYTT (B AT H A4S

"Expiration Date" in respect of any Option, means the date agreed to as such at the time the Option is
entered into, as evidenced in an Advice;

(R " EE | FEEIROT AR SR L RIARI P E T
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"Expiration Time" in respect of any Option, means the latest time on the Expiration Date on which the
Seller must accept a Notice of Exercise as agreed when the Option is entered into, as evidenced in an
Advice;

(EARTHAALEY T B[R] FERIROT aait AT RIS T7 A 81T (50 8 AN AT P ICE ) H AR A& I (8]

"Facility" means the facility and/or option facility made available by the Company to the Client subject to
or pursuant to this Agreement;

PRy FEA N EHEA I R PR A B Ry SRR 5

"Forward Price" means the rate of exchange at which one Party agrees to purchase an agreed amount in
one Permitted Currency against the sale by it to the other Party of an agreed amount in another Permitted
Currency;

FEEANAE ) fE— T RB LM R mEAES R S5 — T LS — M i it B E 26T
=,

"HRR Rate" means the rate at which a Transaction was originally transacted but adjusted to include all
such charges and costs (including, without limitation, costs in the form of swap points) as the Company
may in its absolute discretion impose;

"HRR | fERER AL - EANFR R (EfREERIRP RS ) RN

"In-the-money Amount" means: -

THTNE L e —

(i) in the case of a Call, the excess of the Spot Price over the Strike Price, multiplied by the
aggregate amount of the Call Currency to be purchased under the Call, where both prices are
quoted in terms of the amount of the Put Currency to be paid for one unit of the Call Currency;
and
IS BT S P TR Z 22 BEaRe LOA NG B /1 S 8 - PR s e LA B 1 b 4 — S fir 6y
TP AFRA © BUk

(i) in the case of a Put, the excess of the Strike Price over the Spot Price, multiplied by the
aggregate amount of the Put Currency to be sold under the Put, where both prices are quoted in
terms of the amount of the Call Currency to be paid for one unit of the Put Currency;

WIS ATEEG TS I DT 0 Z 22 BEafe LA DT 1 S 8 - PR As e LA T i b 4 — S fir 6
I TR

“Initial Margin" means a deposit as prescribed by the Dealer at the Dealer's sole discretion in respect of
Client’s Bullion Trading. The Client shall place such deposit with the Dealer as collateral before giving any
Investment order. The Dealer may change the Initial Margin from time to time at the Dealer's absolute
discretion and any such change shall be effective forthwith without giving the Client any prior notice.
"EAIRIES ) B S BT RERN R R EE S 2 E - BN R A SESEE RIS <
AR B FE A S - AENR ST G maHEA o 325 A NERHET R IRIE BRI
BUEH RS T I A S5 TR -

"Maintenance Account" means an account opened by the Company to record/deposit any Collateral by
way of margin calls;

TP FR AL EIFHRATK S BUC T A BUE DUBIIPRIE ST A A
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"Margin" means the ratio (expressed as a percentage) of the value of the Collateral as determined by the
Company or the cash Collateral which is furnished to the Company to the aggregate exposure of the
Company as determined by the Company;

TERIES ) FEAA EERA A E SEE I o AR SR A E & 5 AN B E R E XS E AV EE B
(BLEEEERR)

"Notice of Exercise" means notice by telex, telephonic or facsimile transmission providing assurance of
receipt, given by the Buyer prior to or at the Expiration Time, of the exercise of an Option, which notice
shall be irrevocable;

CATEEAEAD ) 5SSOI BRI - PARRIE SR G BN B (R 2 Bk (R EIT E IR R - %5
KA BTHUHHY

"Option" means a Put or a Call, as the case may be, which is or shall become subject to the Agreement;

THEIARL FRIOEEOAN > IPERIME » SR A ITE

"Parties" means the parties to this Agreement, and "Party" means either of them;

"85 BUARCATIXAIE T - T —J5 ) BHEE—T5

"Permitted Currency" means such currencies as may be designated by the Company from time to time for
the Facility or for any particular Bullion Transaction or Option;

FRVFRTT ) fE AL EHEE A E LR S E D B A A B 5T

"Premium" in respect of any Option, means the purchase price of the Option as agreed upon by the Parties,
and payable by the Buyer to the Seller;

(ERIEIREY A ) eI P E BIAEISE AT » LTS 32T5

"Premium Payment Date" in respect of any Option, means the date on which the Premium is due and
payable, as agreed at the time the Option is entered into, as evidenced in an Advice;

(ERTHAEY TS H ) FEIATE FHaIT A0 ERIHRIA SR A

"Put" means an option entitling but not obliging (except upon exercise) the Buyer to sell to the Seller at the
Strike Price a specified quantity of the Put Currency;

DN B MR T o BRI (BRIERATREENS) - SCOTHAT RN SR T7 08 HATIA G 5T 15
ek il

"Put Currency" means the Permitted Currency agreed as such at the time an Option is entered into, as
evidenced in an Advice;

PN PR RN E FF AR AT R e BT
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"Seller" means the seller of an Option;

"SRTT  AEHARERTT

"Settlement Date" means, in respect of: -
THEEH ) fBAER T —

(i) an American Style Option, the Spot Date of the Currency Pair on the Exercise Date of such Option;
and

FEFUPAMNE - FIRGETEE N TR H SR ETCEI H I ¢ &

(i) a European Style Option, the Spot Date of the Currency Pair on the Expiration Date of such
Option; and

WIS - SIAEI H N 5 A SRV ETCE H Y K&

where market practice in the relevant foreign exchange market in relation to the two Permitted Currencies
involved provides for delivery of one Permitted Currency on one date which is a Business Day in relation to
that Permitted Currency but not to the other Permitted Currency;

FEPFP VR I VA SRINC A A R0 - 2t —FPavr it M nir it mavE L B3 S - B3
St mmEAIEELH ;

"Settlement Date" means that Business Day and the Business Day (in relation to the other Permitted
Currency) immediately following the first-mentioned Business Day;

FEEEH | FEELH RE TR R AVE L RS —NEMLH (GtS—Farrmms)

"Spot Date" means the spot delivery day for the relevant transaction Currency Pair as determined by the
Company;
TIBTRE S HIH ) FHAAEER MAGTHRZ G L30T H

"Spot Price" means the rate of exchange at the time at which such price is to be determined for Bullion
transactions in the relevant transaction Currency Pair for value on the Spot Date, as determined in good
faith by the Company;

CELLH ) AN EHIAEE R SRR SN S A S ELRER TR S HEE

"Strike Price" in respect of any Option, means the price at which the Currency Pair may be exchanged, as
agreed at the time the Option is entered into, as evidenced in an Advice;

(EREIREY TTEENY 5 TR E T a5 EREAE BT & Sefiif;

"Transaction" means any transaction (including any existing transaction which is rolled over at the HRR
Rate) between the Parties for the purchase by one Party of an agreed amount in one Permitted Currency
against the sale by it to the other Party of an agreed amount in another Permitted Currency, both such
amounts being deliverable on a certain Value Date, which is subject to this Agreement and in respect of
which transaction the Parties have agreed on (whether orally, electronically or in writing): the Permitted
Currencies involved, the amounts of such Permitted Currencies to be purchased and sold, which Party will
purchase which Permitted Currency and the Value Date;

TRy AEXT Z EEHERIAR S (BIREARY HRR RRFIHARS) - — 7 —F e if st e A
ERIEHRN > 55— NS — M it s eS8 - MEISIEAT NI HE (RIgfELk
b~ EFECRTE ) AVRRESCEIH AL ¢ A VI SESREE R T RS T aEA
WA e iR BT R S ET H A
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"United States Dollars" means the lawful currency of the United States of America; and
F3E7C ) BEENEERT K

"Value Date" in respect of a Bullion Transaction means the date specified by the Company on which
payment is due from the Client to the Company and vice-versa in respect of such Bullion Transaction.

DB o T XEH ) SEHALEREEN A - F A WEA A EIEIE -

BULLION TRANSACTIONS AND OPTIONS
TR KA

2.1 Single Agreement
B—X

This Agreement, the terms agreed between the Parties with respect to each Bullion Transaction and each
Option (and, to the extent recorded in an Advice, each such Advice), and all amendments to any of such
items shall together form this Agreement between the Parties and shall together constitute a single
agreement between the Parties. The Parties acknowledge that all Bullion Transactions and Options are
entered into in reliance upon such fact, it being understood that the Parties would not otherwise enter
into any Bullion Transaction or Option.

RV TG T 2 B A 2 S AN (R F5 ERTIC 60y ~ B Em A+ ) XOTE » (Em I
FIMEMIFTA BTN ART N > FAIRITT Z [[E S— - DO5 FEEIZ A TR A T B 5
FIARL » A ST IR BB B3 5 R AL -

2.2 Advice
AT

Bullion Transactions and Options shall be confirmed by the Company to the Client by mail, facsimile or
other electronic means. The failure by the Company to issue an Advice shall not prejudice or invalidate the
terms of any Bullion Transaction or Option.

Tt ER o FHUR AN B[R % - BURES ~ F BB AR T I7 = A - BIEA L SRR HERH
IR 2 (A B st B A 5 BRI A 2 i B B R -

2.3 Inconsistencies

FHFF

In the event of any inconsistency between any term of an Advice and any provision of this Agreement, the
provision of this Agreement shall prevail.

WK HVEM S A XEHERIER IR 2L - DA ETEIUE A
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3.1 Authority to Open and Maintain Accounts
FFAL R 2RI AL

The Client opens and maintains account (s) with the Company as the Company deems necessary to effect
the purchases and/or sales of Options pursuant to a Bullion Transaction. For this purpose, the Client
agrees to provide the Company with all such documents and information as the Company requires from
time to time in connection with those Accounts, any Option and/or Bullion Transaction.

PR FITE IR AR P AR TN B B B AT S A ST R, S - Rt
BEA A TR BB S  (ETHTRUR, SOt B A ST » [ TR LA A I S e R
¥

3.2 Instructions
Ei=IAN

Subject to the provisions of this Agreement, the Client may, on any Business Day during the Company’s
business hours, by giving notice by or through a mode authorised by the Company, request the Company
to enter into one or more Bullion Transactions or Options. Each request shall be irrevocable and shall
specify the Permitted Currency which the Client wishes to transact, and, in respect of a Bullion
Transaction, the Value Date therefor and, in respect of an Option, the Expiration Date and Strike Price
therefor. The Company may (but shall not be obliged to) comply with any such request.

FEARTIAVRLE » B eI EE L HIAR AT S AR BN - E L BRI B AN TN T ZRAN
| FT IS T 5 B @ S BN - NSRS RERHCH - HAFEHE L SN R itm - iie/E
ZENAHEHACEIE - HIRUU A HEEN H AT - AAEE] (ERATHE) HHEERTE -

The Client shall give clear and unambiguous instructions to the Dealer. Such instructions shall be in
accordance with the regulations that may be prescribed by the Dealer from time to time or the regulations
of the Chinese Gold and Silver Exchange Society or the London Bullion Market Association or other
relevant markets. The Dealer is hereby requested and authorized by the Client to act as broker or as
agent or as principal to execute the Client's Investment order(s) constituting Bullion Contract in
accordance with the terms and conditions of this agreement. For the avoidance of doubt, the Client
hereby expressly agrees and confirms the Dealer by itself or its autorized representatives or staff whether
acting in its capacity as the principal or agents for any parties shall have the absolute discretion to take
opposite position to match any open position of the Client without any notification to Client or his
Authorised Representative(s).

B AL SRR HEV TR R DB IR © %R AT IR 5 G R i e i 2 AUE LS IR S AR T B A s
P e HHIEEEHMA R TS Z N - 2 BEOK ~ BB 5 iRIE A A S RS A
2N~ ARAHEE NS HIEZK TR SEEYINE IS5 - NRGFEsE - i
REREHIN - ZHEAG RN ASE R - LEBEASUEM AL ZRFRANED - AAENEIER
NE P HHERARE-CE LT AN AR A &2 - A 2 s EA AU R & s -
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3.3 Limits
PR

The Company may at any time in its absolute discretion and without giving the Client any reasons therefor,
and without incurring any liability on its part, impose any limits on any transaction hereunder, including
limits on the maturity periods of any Bullion Transaction and Option and the aggregate amount of open
and closed FX Transactions and Options outstanding at any given time. The Client agrees to be bound by
and shall not exceed any such limits imposed by the Company whether as stipulated herein or otherwise.
For the avoidance of doubt, the Client shall continue to be liable to the Company for any liabilities incurred
by the Client over and above the limits set by the Company.

AR T AAEEARHEA R E P HSEBHAER T EL MERRKSIAIRS - BT SER S &
S EIEAE - AL B[R] N T L R SR AN A 2 B A S e B PR AR - T B2 01 AR AT
&P REZANE MR RFLR - FFABHILFRE > AERGIE AT E A A5 =0 ey -
RN TLEREN] - & P NARSR I AN SIS0 PR PR AT 5 [ 2 (5 55 -
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4. OPTION PREMIUM
AN

4.1 Payment of Premium

SRR

Unless otherwise agreed in writing by the Parties, the Buyer shall be obliged to pay the Premium related to
an Option to the Seller no later than its Premium Payment Date.

PRIEEDOGFE P - SLT7RAE I S H ARS8 07 32 (A -

4.2 Late Payment or Non-Payment of Premium
AR SR

If any Premium is not received on or before the Premium Payment Date, the Seller may elect:
WHEHAREE S H - HREEAREEACE] - SLT7AleE

(i) to accept a late payment of such Premium; or

PRSI S B

(i) to give written notice of such non-payment and, if such payment shall not be received within two
(2) Business Days of such notice, treat the related Option as void; or
LR SR & B EB A > ANZ IR B A B & B NE L B RIS - A SREIRUR
PRETCRY 5 B

(iii) to give written notice of such non-payment and, if such payment shall not be received within two
(2) Business Days of such notice, treat such non-payment as an Event of Default.

BRI A A AT A% SR A 52 R PN ENL BT ARULE] > A R RGN
RN EELIE -

If the Seller elects to act under either clause 4.2(i) or 4.2(ii), the Buyer shall pay all out-of-pocket costs
and actual damages incurred in connection with such unpaid or late Premium or void option, including
without limitation, interest on such Premium from and including the Premium Payment Date to but
excluding the late Payment Date in the same Permitted Currency as such Premium at such overnight rate
as the Company may determine and any other losses, costs or expenses incurred by the Seller in
connection with such terminated Option, for the loss of its bargain, its cost of funding, or the loss incurred
as a result of terminating, liquidating, obtaining or re-establishing a delta hedge or related trading position
with respect to such Option.

SR HERAES 4.2(1) FRElE 4.2(1) FRAFHATED > SETTNLS AR I S R BRI e B GeR s R IR
SANIT 5 [ SRR R s S H R SEFR Rk - BIAEAE A PR IR S S A s AN &S 1+ BN 2 34 H
(AEFEEN) AR - DIZERNEHFER R T - DAXERENRBEARITE > DURHELE
£ 1B AV S BERTTHME M MK ~ BRATSGH ~ SRR ~ TR > SIAA R
AL IE ~ TR RL ~ BUS BCE TR TE XSS A EAHR S AT LI 5 B EY Ik -
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TERMINATION AND DISCHARGE OF OPTION
28 1B R FERRIAY

Any Call or any Put written by a Party will automatically be terminated and discharged, in whole or in part,
as applicable, against a Put or a Call, respectively, written by the other Party, such termination and
discharge to occur automatically upon the payment in full of the last Premium payable in respect of such
Options; provided that such termination and discharge may only occur in respect of Options:

I — 7 B HER R AVERA OS2 EREE 7 = B a2 b R (iEA) - S — 7 B EBLA
THEGAE & BFR Y - IR 2R (b KPR B S AE I E AR e 2 O A & 4R TS 2% 1k R R
PAELU N A RIARNEIIE A L

(i) each being with respect to the same Put Currency and the same Call Currency;

B SM AT T AR S AR

(i) each having the same Expiration Date and Expiration Time;

B A M E R R H R E A e

(iii) each being of the same style, i.e., either both being American Style Options or both being
European Style Options;

T ARG - RIS S5 AP 1 4 BRI

(iv) each having the same Strike Price; and

BITHEHERIRITIE © K

(v) neither of which shall have been exercised by delivery of a Notice of Exercise;

PRITBE IR T T (E AR LA T

and, upon the occurrence of such termination and discharge, neither Party shall have any further
obligation to the other party in respect of the relevant Options or, as the case may be, parts thereof so
terminated and discharged. Such termination and discharge shall be effective notwithstanding that either
Party may fail to record such termination and discharge in its books. In the case of a partial termination
and discharge of Options the remaining un-discharged portion of such Options shall continue to be
Options for all purposes of the Agreement.

FAERE TR b R bR BT - SOTEA RIIRGTN 55— 7 A R — 2 THE > sRE o RIE e 1k &
R o RUE UG FRREAE K B IC SR TR 28 b KRS - RS2 1k KR BRI AR5 - 40 R oy BA
2k R fRER > TR T EESEHIRUR BARPREER S NI AR SHE AT BUEAE -
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EXERCISE AND SETTLEMENT OF OPTIONS
1T R SATHARY

6.1 Exercise of Options

T R S AT

The Buyer may exercise an Option by delivery to the Seller of a Notice of Exercise. Subject to Clause 6.3, if
a Notice of Exercise with respect to an Option has not been received by the Seller prior to or at the
Expiration Time, the Option shall expire and become void and of no effect. Any Notice of Exercise shall
(unless otherwise agreed): -

SKROT R [R5 % T BRI DT EESAAL - #2568 6.3 FRAUE - RAISLITEEIIIN M DRI R AW EIH R~
SHAATT B SIS EIH R HUS M RS ER » (B TEEEAN (BRIESAEME) © —

(i) in respect of an American Style Option, (a) if received at or prior to 2:00 p.m. on a Business Day,
be effective upon receipt thereof by the Seller, and (b) if received after 2:00 p.m. on a Business
Day, be effective only as of the opening of business on the first Business Day subsequent to its
receipt; and
FEEART E (a) WAEENLH 2:00 p.m. B LARTE] » FASZITULEIR 45 (b) M07EE L H 2:00
p.mARUTE » FURENEE—E L HAVP AR RIN AR 5 K

(i) in respect of a European Style Option, if received on or, if the parties have so agreed, before the
Expiration Date, prior to or at the Expiration Time, be effective upon receipt thereof by the Seller.

SIS - A5 EE - £ H SRART ~ FIHARS RIS SARTUE] > 5YSZT7 a4 5%

6.2 No Partial Exercise

R IITIE

Unless otherwise agreed by the Parties, an Option may be exercised only in whole.

PRIBNTT A e » BARUA BEfE BT -

6.3 Automatic Exercise

HalfT{E

Unless the Company agrees otherwise, if an Option has an In-the-money Amount, then the Option shall be
deemed automatically exercised. In such case, the Company may elect to settle the Option either in
accordance with Clause 6.4, or by payment to the Client or, by requiring from the Client payment, on the
Settlement Date for such Option of the In-the-Money Amount, as determined at the Expiration Time or as
soon thereafter as practicable. In the latter case, the sole obligations of the Parties with respect to
settlement of such Option shall be to deliver or receive the In-the-money Amount of such Option on the
Settlement Date. The Company shall notify the Client of the method selected by the Company for
settlement of an automatically exercised Option as soon as practicable after the Expiration Time.
FRIEA AT SATEE - ARBIBUHAE N AHE - IR =BT - EXEFERT - AN 5 a5
S 6.4 FAEFFIIN  BREREH TR (BERE M) HIRTARIRAR 80 8y AT
EZHANE - EES @ SHEAEHNNTHEN RS E B ZWEAREINT N E - AAERAEIRE 1T
IFEEIE - Holf TEERAIRA A TR AEE T A -
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6.4 Settlement of Exercised Options

EATHEEARNAZE R

An exercised Option shall settle on its Settlement Date. Subject to Clause 6.3 and 6.5, on the Settlement
Date, the Buyer shall deliver the Put Currency to the Seller for value on the Settlement Date and the Seller
shall deliver the Call Currency to the Buyer for value on the Settlement Date. An exercised Option shall be
treated as a Transaction and a Currency Obligation (unless it is to be settled at its In-the-money Amount),
and for this purpose the relevant Settlement Date shall be treated as the Value Date of the Transaction.
CATHERHINS SR HERE - #5 6.3 R 6.5 F/HE @ LA RH AR TN RE
MR ITINAAELE R H m L7 ZAHAE 0T B E - EATEREAVHIRRIE I — I3 5 R b i 55 (BRIE
EUHMANELSR) » FIHERNEEHNERESSNEH -

6.5 Settlement at In-the-Money Amount

LN ESEE

An Option shall be settled at its In-the-money Amount if so agreed by the parties at the time such Option is
entered into. In such case, the In-the-money Amount shall be determined based upon the Spot Price at
the time of exercise or as soon thereafter as practicable. The sole obligation of the Parties with respect to
the settlement of such Option shall be to deliver or receive the In-the-money Amount of such Option on the
Settlement Date.

WAEHATIARUIOT R » IR DA NESER - FEXEERT - (N EN LA T {EI B R HY R T
I [RIEYBL ST ATASAE © WOTLA RIS RAYHE—TTE - BLRAELS T B S SUA R N (E

SETTLEMENT AND NETTING OF BULLION TRANSACTIONS
eSS

7.1 Settlement of Transactions which are Rolled Over at the HRR Rate
* HRR B NRFAIL 5 E

(i) The Client may, in accordance with clause 3.2 above, request the Company, and the Company
may in its absolute discretion agree, to roll over any Transaction, which is not closed out by the
next Business Day after the Value Date of the Transaction, at the HRR Rate.

FPAELL B 3.2 FMUEEAATEIRLEDK - AL S AEYERER HRR HRFEILZL S
HIAZ N H & HENL H RS R EAT AL ) -

(i) Upon the roll-over of any Transaction at the HRR Rate, the loss or gain incurred but not realised
by the Client on the Transaction rolled over shall not become due and payable by the Client or
the Company until (a) the Value Date of the Transaction(s) which results from the roll over at the
HRR Rate of any existing Transaction between the Company and the Client or (b) immediately
upon demand by the Company, and the amount standing to the debit balance of the Account
shall become due and payable by the Client immediately upon demand by the Company.

## HRR TR G% - & NGB AT TS AR 5 AT 5
i > HE (@) AQFSE - ZBHHETE S HRR RIS HIACEIH 2 (b) BAAFIIL
NEOK > PN EAK RS TR RFE T AL E] -

(iii) All outstanding Transactions which are rolled over at the HRR Rate are re-valued daily to
determine the unrealised loss or gain.
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FTA%Z HRR RIRFHIR B QBRI - DURERLBAHIA BG4

Y/

7.2 Settlement of Transactions and Non-Deliverable Forwards

R 5 RA MG LI AR

Subject to this Clause 7.2 and Clause 7.3, each Party shall deliver to the other Party the amount of the
Permitted Currency to be delivered by it under each Currency Obligation on the Value Date for such
Currency Obligation. In respect of an Bullion Transaction, the Parties may agree that the Bullion
Transaction shall be done on a non-delivery basis and once such a Bullion Transaction is entered into
between the Parties, such Bullion Transaction shall be settled by closing out by the Client unless such
Bullion Transaction is closed out earlier by the Company in accordance with this Agreement.

RS 1.2 & 7.3 MUE » F— TRV IEF ST STEAE R E H 18 55— J5 S A A URH Fe VR DT <4 -
MBS ME - WA FEER2ER S UR KB ER - BT #HTIREE RGN » L 5N
HE PRI SR FRIRZ S ORI AL SRR -

7.3 Payment Netting
LG

If, on any date, more than one delivery of a particular Permitted Currency under Currency Obligations is to
be made between the Parties then, the Company may, at its absolute discretion require that each Party
shall aggregate the amounts of such Permitted Currency deliverable by it and only the difference between
these aggregate amounts shall be delivered by the Party owing the larger aggregate amount to the other
Party, and, if the aggregate amounts are equal, no delivery of the Permitted Currency shall be made.
WHEAER HF - AR M6 S T #HITER— MR ERT RTINS - AN EE R EZEREG—TT
R ERR B E R R T HAeEl - ARSI — 7 HlR S — A E ST ES > WitE
SHEE - ML it e

HPI Bullion Limited

Account Opening Application For Individual



k)

54

1 BULLIO

®
&
EAE

31

REPRESENTATIONS, WARRANTIES AND COVENANTS
&~ RILRKTE

8.1 The Client’s Representations
B

The Client represents and warrants to the Company as of the date of this Agreement and as of the date of
each Bullion Transaction (including the date of roll over at the HRR Rate of a Transaction) and Option
that:-

FPAARN TR RORER A A R SRR S (BfEE HRR RIREFEIR S ) KRS H ¢

(i) the Client has the power, capacity and authority to enter into and perform this Agreement
(including any Bullion Transaction or Option, as the case may be);

FRAEPIT] N BT RAITIT RIBTT AN (EFEER D25 A e - P E5imE )

(i) this Agreement is legal, valid and binding upon the Client and enforceable against the Client in
accordance with its terms and does not and will not violate the terms of any agreements by
which the Client is bound;

RIPWZETE ~ AR E A LR > & A HSRFORGIIAT - BRI RE HiIE
AP ERER
(iii) no proceedings have been commenced or threatened, and no order or declaration has been

made, against the Client for the Client's liquidation, winding up or bankruptcy, or for judicial
manager, administrator, receiver or similar officer to administer any or all of its/his assets and
it/he has not declared itself or himself bankrupt;

BLE FHVEE N JEEEREST > A TR ERTIRD > TN CEEN - NEEEE
EHA S BACESEEIUE SVEBEEM ST A BB T HI A AT

(iv) the Client has acted independently and free from any undue influence by any person;

EPERIATE > FEA AR A LA R,

(v) no Event of Default, or event which, with notice or lapse of time or both, would constitute an
Event of Default, has occurred and is continuing with respect to it;

RAENEN > B AR B R A YRR S BRI B R A FRAREE A

(vi) the Client acts as principal in entering into each Bullion Spot and Option Transaction;
BRLUZEFEA BTN SR SRS

(vii) the Client is a sophisticated investor able to evaluate the risks of Bullion trading;
B2 FE0EETE - ARIHE T S ER SRR ;

(viii) the Client understands and is able to assume the risk of loss associated with Bullion trading;

&P E R RETIEAE DT B S IR AR

HPI Bullion Limited

Account Opening Application For Individual



(ix)

(xi)

(xii)

(xiii)

(xiv)

(xv)

HPI Bullion Limited

k)

54

1 BULLIO

®
&
EAE

31

the Client enters into Bullion Transaction(s) and Option(s) at its/his sole risk, based on its/his
own judgement and not in reliance of any statements or representations of the Company;
B EAR G AL - TIEREA A SRV B KR » TR E#1T e B35 K IR A

;s

the Collateral given to the Company as security for the purposes of the Facility

BT AN RIS EOR - REIRSSHIEHY |

the Client is acting for the Client’s own account and the Client has made his own independent
decisions to enter into that Bullion Transaction or Option and whether that Bullion Transaction or
Option is appropriate or proper for the Client is based upon the Client’s own judgement and upon
advice from such advisers as the Client deemed necessary;

KPR NEHCHK-T7TT - HECHREHTREEL SN > M REER 5S8R S
GEGERRE R MHE AT - SER A A R e

the Client is not relying on any communication (written or oral) of the Company as investment
advice or as a recommendation to enter into that Bullion Transaction or Option, it being
understood that information and explanations related to the terms and conditions of an Bullion
Transaction or Option shall not be considered investment advice or a recommendation to enter
into that Bullion Transaction or Option;

B PASEAA TR AR (BEEI k) (FRETENEG G i# 1T &2 5 8
Rt e 5 BUHRRI SR HE R BORE R RE » R RN #1712 5t < e 58 2 BT
A BRI E 4R

the Client has not received from the Company any assurance or guarantee as to the expected
results of that Bullion Transaction or Option;

F P WA BRI Bt B 5 S SR A Y FRUEZE RAVAE T PRECIRIE

the Client is capable of evaluating and understanding (on the Client’'s own behalf or through
independent professional advice), and understands and accepts, the terms, conditions and risks
of that Bullion Transaction or Option; and

HEPRAEIHERAE (BEdEPAASRMIIZ WA EERL) ~ EHEREZIZREERS
BEHARAY S N SRR 5 R

the Company is not acting as a fiduciary or an adviser for the Client in respect of that Bullion
Transaction or Option. Each of the representations and warranties above shall be deemed to be
repeated (updated where necessary) on and as of each day on which any Bullion Transaction is
entered into or rolled over or each day on which any Option is entered into.

A RZ IR ERX G > AR EIFIEE FHYZFE AR » DL Rl R PRIEE (AT
Tt ER At T H BRI T H N AU ARR (FER R EN ) -
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CLOSE-OUT AND LIQUIDATION
SR IOER

9.1 Suspension of Obligations
{5 55 LR

Without prejudice to the foregoing, the Company shall be entitled at any time, without prior notice to the
Client, to elect to cancel and close out with immediate effect any or all Bullion Transactions or Options
which are outstanding on the date of such election or deemed election.

FELBLL EFSCEIMER T - AN T FE(E RN AT e B AR AV E S T BB RIRUM R 455K
PRI H SO RN R H R SE R EAT BT T8 S S BIfL

9.2 Close-Out

ESES
(i) If an Event of Default has occurred: -
WHIBLHERE T —
(a) the Company shall be entitled (but shall not be obligated), without prior notice to the Client, to

terminate with immediate effect any or all Bullion Transactions or Options which are then
outstanding with effect from a date specified by the Company (the "Early Termination Date");
and/or

RAFAEN (ERATUE) ELMERTEZ P EIER T IS REAAFREERM ( T
AR ) ) REEREVEERFTE ST @ 2 H B30+ k=

(b) the Company may forthwith terminate this Agreement.

AN A I ENER (R AL -

(i) On or as soon as reasonably practicable following the occurrence of an Early Termination Date,

the Company will make the calculations on its part and will provide to the Client a statement
specifying any amount payable in respect of outstanding Bullion Transactions and Options which
are terminated under this Clause. Any amount payable by the Client to the Company in respect of
the termination of the Bullion Transactions and Options including any loss of bargain, cost of
funding, loss or cost incurred as a result of its terminating, liquidating, obtaining or re-
establishing any hedge or related trading position shall be debited to the Account. The
determination of the Company shall, in the absence of bad faith and manifest error, be binding
and conclusive against the Client.
TERAT 1L HECE B ATTRYN I - RA SIS A EEERE - Hms Rt H 4558 599
ARG A LRI AR SE R S8 B A 5 IR ERI RIS 240 - & P AE AN S A 5
e S 5 AR A I LR E R e EEE R S ~ et~ RL L FHE > BigEE
IR L TE RS o P B SR 58 S A T 5 [ B 451 2 BBt FHE9 ML AC A P o AR BIHRE NAT %
FEERHTBHERT - W& BRI O EERT -
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(iii) Without prejudice to the foregoing, the Client shall pay all costs, charges and expenses (including
legal fees on a full indemnity basis) whatsoever and howsoever incurred by the Company in
connection with or arising out of or in any way consequential upon the termination of the Bullion
Transactions or Options as aforesaid, and in the enforcement and preservation of the Company’s
rights under this Agreement or any Bullion Transaction or Option.

TELH A EFHIRZE T - NEERER RS A A B A AL 51 < 8 5 2y B AL 1R 1 5 1
BHIFTA A ~ R (BEME R IMEREREERETH) - RIS ST ER
SEEAR T A AT ARG T R ORE -

(iv) The Company may consolidate all sums due and owing from the Client to the Company under this
Agreement including all sums arising under Paragraph (iii) above, and net off any or all sums due
and owing from the Company to the Client arising under the said Paragraph (iii). The above rights
are without prejudice to any right of set-off, combination or other right which the Company may
have under any other agreement or general law.

KA FE ARG — A EIHA SRR = RGK - BIERTA T PA LRSS (iil) B BIRY ST > FRO%40
SERE AR I A RALE (i) EYFTlA AT R P90 - DA EAURIAR B2 A A FIE(E
AT EA P E— AR T AR ~ S = AR -

9.3 Set-Off
g
(i) Without prejudice to Paragraph (ii) below, where close-out and liquidation occur, the Company

shall also be entitled: -

FETAALL TS (i) BRHUAER T > WEGERFER > AREIER - —

(a) to set-off the net payment calculated by the Company which the Company owes to the Client; or

B HAXNTTEAR TR E PHYSAT S 5

(b) to set off the net payment calculated by the Company which the Client owes to the Company;

(b) A AL B R P RN BRI S T

(ii) The Client agrees with the Company as follows: -
FEREARAEFEEMT - —
(a) that so long as any Obligations are outstanding or owing or unpaid to the Company by the Client,

the Company shall be entitled to withhold, and to refuse to accept or honour any orders for or
payment of the whole or any part of the Company Accounts. The Client undertakes that so long
as any Obligations are outstanding or owing or unpaid to the Company by the Client, the Client
shall not revoke or alter the Client’s instructions with respect to any account designated by the
Client or the Company for the purpose of this Agreement;

R AN FA BRI 67 55 BURBEBORBETRI > AN FEA R S AE RN ST
S B BANBULRE I AR EIMK - - & R R AL SRR EIHART 57 55 B SR 4
R - 2 PR RO A U A F g P eAS 2 BIHE E YK R B R & e
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(b) that so long as any Obligations are outstanding or owing or unpaid to the Company by the Client,
the Client shall not withdraw or in any way cause or permit to be withdrawn, or assign, any part of
the Accounts and the Maintenance Account without the Company’s prior consent in writing; and
R PR N BB RGERGEIHON - 2 P A RS A L 5 B EEAT - FZHECHE L
EA0 5 205 [FEBCAE VR I 7 B 25 AT &R 70 5 R

(c) that the Client shall immediately upon its/his request execute and sign all such documents and

do or procure the doing of all such other acts and things as the Company may deem necessary or
appropriate to secure to the Company the full benefits of all of its rights to the Company
Accounts or any part or parts thereof and shall pay all legal fees (on a full indemnity basis) and
other costs and disbursements (and any goods and services tax payable in connection therewith)
incurred in connection with demanding and enforcing the payment of moneys due or owing to
the Company or otherwise howsoever in enforcing any of its rights under this Agreement.
AN FINNA TESNE L DORE AL S SR & i 2 E A 48 - % R R E B EOR
TIITRZEZBFA LSS HEHEBURE R AT A IS EA T VBB - H A AR
P (PLsE e iMER AR ) RRIEER BT ST BHARR I A A BRI 5 [REAY HoA 2
T (A RAMER G AR SRR ) - BN E EAEAE AR T S AT o H AL
Al o

COLLATERAL
A

10.1 Collateral
L

(i) The Client undertakes to place, and at all times undertakes to maintain, such cash which are
acceptable to the Company as Collateral to secure or otherwise support the obligations of the
Client under this Agreement.

& AR [RR R 4R A S SRR I B I A L DURE SR & P AEA )
WCONHIIS -

(ii) The Client further undertakes to at all times, ensure that the Margin prescribed by the Company
from time to time is complied with and ensure that any Collateral provided to the Company
remains in the minimum value notified to the Client by the Company from time to time.

E it — KR AT R R S A A BRI PRIE S E0K > FFREEORE AL S ER LAY (L A
e PR AN BRI AR P HY SRR ME -

10.2 Placements of and Dealings with Collateral

IR AR A i

The acceptability of cash as Collateral shall be determined at the sole discretion of the Company
Without prejudice to the Client’s obligation to deliver without any demand or request from the
Company additional Collateral which is acceptable to the Company to prevent the Collateral from
falling below the Margin determined by the Company from time to time, the Client undertakes to
provide promptly such additional cash by way of Collateral as the Company may from time to
time require if the value (as determined by the Company) of the Collateral is less than what the
Company in its absolute discretion deems appropriate, whereupon such additional cash shall be

HPI Bullion Limited Account Opening Application For Individual




11.

h
&

k)

R sE 3E
1OoN

1 BULLIO

31

added to, and thereafter form part of, the Collateral. The Client shall not withdraw from the
Company any Collateral except to the extent that the Company confirms in writing that such cash
is not required in respect of any outstanding liabilities under this Agreement.

FEAZIE PGB RN TR ERFRE KSR - AR E A RE A E R & A 2
PR AN E] A AN MR S o LSRRI SR T BRI A L SR I R ERY R IE & -
YR EAIINE (RARERE) DIARX TG HHIE - AT NI 5 2H R 7
snfER Y > AN TR IR EEOK & PR e DU ey 05 U SR (R I E AN S - BRIE
ARATF B EEINEARTIUT - AREMEBHGES EENZAE > ENZF P AEMALREE
HUEAT A o -

CHARGES, INTEREST, INDEMNITY AND NO LIABILITY
et ~ FLE S SR ER DT

11.1 Charges and Fees
Wk KBt

The Client agrees and undertakes to pay to the Company such transaction costs, fees, charges and
commissions relating to the Bullion Transactions, the Options and this Agreement as may be imposed
from time to time.

FPEERARER T SELS ~ IR AR UCR BB EIRO0 - [mAAE S A L SRR ~ B
TR AR

11.2 Interest
FIE

The Client agrees to pay such interest at such rate as the Company may determine (i) on any amount
which is due and payable to the Company until the date of receipt of payment by the Company, (ii) on any
shortfall in Collateral howsoever arising (that is, when the Collateral falls below the prescribed Margin)
including the adjustment of any Margin requirements by the Company whether or not a demand has been
made by the Company for additional Collateral to cover any resulting shortfall, (iii) on any deficit balances
in the Account in respect of any realised losses.

F P EIESAT MU T AL B EH I E R R W RAFIE() ERRFE AR TR - BEE
AN EICEFRIEY H A A IR (RIS EEEE RIS B T2
SKEMEFITRIEEATTEEE - RIS TR S ZORE MEA DL AMEAT BRI 2280 (i) A =BT E 504
I AR o
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11.3 Indemnity
e
(i) The Client shall pay and indemnify the Company on demand all fees (including legal fees on a full

indemnity basis) expenses, losses, costs and other liabilities (whether present or future, actual or
contingent) which the Company may suffer arising under this Agreement including, without
limitation, fraud of the Client's agent, defending its rights or protection or enforcement (including
the collection of debts) by the Company of its rights, under this Agreement. In addition and
without prejudice to any of the Company's rights arising out of this Agreement, the Client agrees
to indemnify the Company and keep the Company indemnified, fully and completely at all times
from and against any and all claims, demands, actions, proceedings, damages, costs, expenses,
losses and all other liabilities whatsoever including legal costs (on a full indemnity basis) which
the Company may suffer, incur or sustain in connection with arising out of or in relation to any
transaction including the Bullion Transactions and the Options, in connection with acting or
carrying out any instructions purportedly given to the Company either orally, by facsimile or
electronically, using any system or means of transmission, communication, transportation or
otherwise in carrying out such instructions (including, without limitation, by reason of loss, delay,
misunderstandings, mistakes, distortions or duplications), change in any existing law, regulation
or official directive relating to the margin trading, the exercise of any of the Company's rights or
powers under this Agreement, the instructions or execution of the instructions of the Client or
any act, delay or omission on the Client's part including, but not limited to, deficit balances and
unrealised losses in the account of the Client or otherwise howsoever arising out of this
Agreement.

B P R EOR A AN B A RGP A AT AN S TR R (B 2R
FAERVEETH ) ~ A MR REAMS (NEBAESORR ~ LA RBEr) - BEfEE
AIRRE P REAVEE R - AR AR T 4P AR S RiE 1T (RFER ) HACH -
FEAMEEI AN T AL THEMACHIEVE L T - & EEAAR E 2 EAAFEE—E
IEEA REA L S EiET e R K IAR ~ NIEMGE TARAE Ok B F o B E BT
T30 R RGBS 28 ~ iR s 7 AR T e s TR S EA T AT
EER (BEEARRPREIE ~ 2 ~ 1525 5502~ HiEEE )~ ARKRIEE S
HEGN ~ MBIBCE J7H8 < Bl ~ AT EARL SIRFIEHUT ~ fRsidT % mfameE
FOTEBHERTE) ~ EIREGER - BREER RN 7 EE 7R T FRFEH L - BT E
i 7= S AN T A ~ SIEESEZHER R TARE ~ 20K 1780 ~ IFIA ~ B ~ 2t A
N FFSE N B R HA R S B AR (e nEEE) -

(i) Without prejudice to the foregoing, the Client shall reimburse the Company for all goods and
services tax and other levies now or hereinafter imposed or required to be paid in respect of any
monies payable to the Company, and any expenses incurred by the Company (including fees and
disbursements of counsel, including attorneys who may be employees of the Company) in
connection with any reasonable collection or other enforcement proceedings related to the
payments required under this Agreement) under this Agreement.

FETES A EFTAAE R T - P N AN S EFTR BT Rk 55 IR BEAR I NS R BB
TR MDY - SZAAR L BT IS AT A R AL B 5 [ BT 52 (R WAY DA RSO
BfEARE AN R I Y AREEA R ET S ER EUEHAAEAR T N ERAE RARETIRIA) -
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11.4 Debiting/Crediting of Accounts
fIBR 7 A

Without prejudice to any rights of the Company or the provisions of this Agreement, the Client hereby
irrevocably authorises the Company, and the Company shall be entitled to debit any account (including
the Maintenance Account) of the Client with the Company in respect of any charges, fees, losses and
expenses incurred by the Client or otherwise payable by the Client and credit any account (including the
Maintenance Account) of the Client with the Company in respect of any gains arising under this
Agreement from the Bullion Transactions and Options.

FETAAA L BRI AT IGEFT - & B R [ A D SR > AL B A RO A R %
FEHERUEE ~ B ~ R RITSE  BHEE P EAREIN Mk (RRELER k) o ST
&S RS R ER 5 FIIAHE AT TSN - AR P EA L ERIERK - (BREL4ERS
k) o

11.5  No Liability
R TUE

The Company excludes all liability of any kind whatsoever (including any loss, damage, cost or expense,
loss of profits, indirect or consequential loss) and howsoever caused which may be suffered or incurred by
the Client in relation to or in connection with any Bullion Transaction, Option or this Agreement.

AEEMIE CEARERHL ~ 5155 ~ PLREIT S~ FREHIK ~ FREEERAYIR ) BT E R EEMA
TR ~ AR T A AR RS HERY TTE - AN E] I e prA oL -

ELECTRONIC SERVICES
NN

12.1

Unless otherwise specified, this Clause is made without prejudice and in addition to all the other
provisions in this Agreement.

FRIESSH I - ARG Z IUE AT HA S Z I A B % F R M A

The Company may provide the Client with Electronic Services, including but not limited to, electronic
trading system, mobile application, electronic mails, short message system (SMS), online statements, the
Company’s website, and the Client hereby requests the provision of such services, upon the terms and
conditions as embodied in this Agreement, as modified, amended or expanded by any notice, letter,
publication or such other document as may be issued from time to time by the Company.

RN FIRAEAR MNP B S RISRE FR EEEFIRS BB E AR - BT R RS R AR
N IR S FIRARL ~ BT ~ ANEIE - BE P RIEAR TN SR S R m R
ik FAftAR 55 o T B ARSI SR i AR A BRI & YA ~ (Bl ~ HRTESCEAM ST AT ~
A -

The Client agrees that the Client shall be the only authorised user of the Electronic Services under this
Agreement. The Client shall be wholly and solely responsible for the confidentiality security and use of the
Access Codes issued to the Client by the Company.
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FREE > FP AR ETIRSS 2 RIERE - WA RFRGHIR G EE ZRE ~ Zen
(EH BT R TTE -

The Client acknowledges and agrees that the Client shall be wholly and solely responsible for all
instructions entered through the Electronic Services. The Client further acknowledges that the Electronic
Services and the software comprised in them, are proprietary to the Company. The Client undertakes and
warrants that the Client shall not, and shall not attempt to, tamper with, modify, decompile, reverse
engineer, damage, destroy or otherwise alter in any way, and shall not attempt to gain unauthorised
access to, any part of the Electronic Services and any of the software comprised in them. The Client
agrees that the Company shall be entitled to close any or all of the Account(s) immediately without notice
to the Client, and the Client acknowledges that the Company may take legal action against the Client, if
the Client at any time breaches this warranty and undertaking or if the Company at any time reasonably
suspects that the Client has breached the same. The Client undertakes to notify the Company
immediately if the Client becomes aware that any of the actions described above in this paragraph is
being perpetrated by any other person.

B PRI EIENE D IR 55 & R ATA SESHE R BT AR 2 ETUE - P RINEF RS UK
PR EHR S BV N AN E TR o F PR IERRIER S FR 22 DUE A A 7 e ~ B~
TR gmAR ~ DAR e dmA e e ~ BREER ~ SRS E DA At 05 =X B e i -l 55 DA R A ol i A, 55 Y SR 9 AT
oy o I SZREARIREAATE S T A _EAUEATER 2 AR 55 - 855 & P AEAE A I (R 2 _E iR iE
CRIEECAR A BTN [ & B MSE R P OA FHUERES » & P EEA A EA RN 2 @A B 2 R
HIERIFIFTAIK - » & PR AR A B R EREUAERITE) o & PR VEERIR A HAt A L MEARE
Fra (AT _EAfTahet - RO AE] -

The Client agrees that by trading on the Electronic Services, the Client will be exposed to risks associated
with the system, including but not limited to, the failure of hardware, software, and network connectivity;
the Company takes no responsibility for any damages or losses arise from such risks.

F RS BT RS TR S EEMH RN EFEEARTRE? - BEAR ~ B FIRES ELLHTIE - A
AN RSN IagE R SE PR RN

The Company will not be deemed to have received the Client’s instructions or have executed the Client’s
orders unless and until the Client is in receipt of the Company’s message acknowledging receipt or
confirming execution of the Client’s orders, either electronically or by hard copy. The Company has
absolute discretion, and without notice to the Client, to cancel any trading order whether it is pending or
has been executed, if the Company suspects the trading order is out of market price or is traded with
invalid market price.

PRIk B2 E  EWEIAAF DB FEBEPA MIE R » RSN TE iYL R
B RALD SR FHAN CUEISRERITE P HIESHET © ROAL TR TR Ga~E Tt
LISMNIAL By AT & T A IR 5 AN B 4N AR T TE 75 1B A2 - OS] i AR T E AT
HIAL ZFE7TS

The Client should acknowledge prices and expiration periods quoted on the Electronic Services may not
correspond to any other price offered from different markets, and may quickly become unreliable or
change for various reasons such as the volatility of financial markets. The Company is under no
obligation to quote a particular price quoted on any specific market, and the Client may not use or rely on
prices quoted through the Electronic Services for any purpose other than trading through the system.

& PR AT B IR SRS IR A A R B R — 2 S HM T SR AR TR - FIE 7 &
MisEr= A SR ZE - MRIVETL SRR B2 AR A RENE - KA FNEHE X SRR
TETHHHEENTHE - MEFBR TERRHITL SN » TR R F AR 55 52 BEAT TS (R A (o ELAt
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The Client acknowledges and agrees that, as a condition of using the Electronic Services to give
instructions, the Client shall immediately notify the Company if:

B PRUIFER » 1 P TR 25 LSS R — U 5 4 T » P B
AN

(i) an instruction has been placed through the Electronic Services and the Client has not received
an Instruction number or has not received an accurate acknowledgement of the instruction or of its
execution (whether by hard copy, electronic or verbal means);

HERELBER TR ZHSESHER - EHF LW EE R 5 BN LSRG R B THY AL (g
L ~ TR EED

(i) the Client has received acknowledgement (whether by hard copy, electronic or verbal means) of
a transaction which the Client did not instruct or any similar conflict;

FPWEI— I P R IRV S A (RSB ~ TR OKITAIE ) A2

(iii) the Client becomes aware of any unauthorised use of the Client’s Access Codes;

B PIRBARRBNMEAZ S EBIIER

(iv) the Client has difficulties with regard to the use of the Electronic Services; or

B FAEE I F T AR S5 B AR R M ¢ R

(v) the Client has lost the SIM Card.
BHERSIME -

The Client agrees to review every order before entering it as it may not be possible
to cancel the Client’s instructions once given.

P FEEERM A KRR AT ER - NAERER—2Fd > fErREERUY -

The Client agrees that the Company shall not be liable for any loss or damage the Client or any other
person may suffer as a result of using or attempting to use the Electronic Services unless such loss or
damage are caused by willful default or gross negligence on the part of the Company. The Client further
undertakes to indemnify the Company, on a full indemnity basis, on demand, for any loss or damage the
Company may suffer as a result of the use of the Electronic Services, except to the extent that such loss
or damage is outside the Client’s control.

PR BN 2 A P B (] HAt A (5 A Bz 5 F ek 55 T RE <2 A frT 11 2 B R
TUE » BRIFZEH ARSI E R AN AA SR A TR NERA RS E - & t—HRE - WHEE
FH 8RR 55 ATRE(E AN B E ZAVE A B E - A A B ZORI AU E I - EixF R B E
AR P T REPERISuE LS MUERSN ©

The Client acknowledges and agrees that if the mode of communication used by the Client in the course
of the Electronic Services becomes temporarily unavailable, the Client can during such period continue to
operate the relevant Account subject to the right of the Company to obtain such information regarding the
verification of the Client’s identity as it may from time to time think fit.

BN 0 R PRI SHVE T AE N AR & TR IR N AR SRR E A Rk
EAA T RAE AN & H IR B B IER B E =50k -

The Client understands that the Company does not guarantee the timeliness, sequence, accuracy or
completeness of market data or any market information (including any information provided to the Client
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through the Electronic Services). The Company shall not be liable in any way for any loss arising from or
caused by (1) any inaccuracy, error in or omission from any such data, information or message, (2) any
delay in the transmission or delivery thereof; (3) any suspension or congestion in communication; (4) any
unavailability or interruption of any such data, message or information whether due to any act of the
Company, or (5) by any forces beyond the control of the Company.

HFRHEANFEAEZIMEZFETEIESUE M T TR (RS R TR AE R TR
YRR ~ 7 ~ R MEERSE B » AN EIN Nl B IR 5 [REEE B (T B R A AR TR A TTE -

(1) (B EHUEE ~ POREE BRI RN ~ #HREGER 0 (2) LaltldlE ~ FokRisiE 8 21X
(HER 0 (3) WEINTHEfazE © (4) FeREHRNAQTNT AR ZE8E ~ FoksdE BT
AR ¢ B8 (5) ARFITAEREIINT -
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13.1 Termination

(i)

(i)

(iii)

(iv)

HPI Bullion Limited

i

This Agreement may be terminated by either Party at any time, by five (5) Business Days’ prior written
notice to the other Party, and termination shall be effective at the end of such second day provided,
however, that any such termination shall not prejudice the rights of the Company in respect of any
outstanding obligations of the Client and the provisions of this Agreement shall continue to apply until
all the obligations of each Party to the other under this Agreement have been fully performed.
ARATAEAE AR g R H R — 5 A VENL HATB B S — T & 1k » & IES1ES REE R
IFAR - AHIZ R LA NI EAN T A RE ERAR LA RIF S HIFZE - A B ks
EH > BREB—IEARN TR A TR 2T -

Upon termination of the Agreement: -

AN IR © —

a. no further Bullion Transactions or Options shall be entered into; and
S TR BB S BN K

b. the Company may close-out any outstanding Bullion Transaction or Option, irrespective of the
Value Dates or, as the case may be, the Expiration Dates thereof, and the Client or the Company,
as the case may be, shall pay to the other an amount calculated by the Company to be owing in
respect of each Bullion Transaction and Option so closed-out, which calculation shall be final and
conclusive against the Client, save for manifest error.

AN E AT EE R R BRI B 8 /8 A8 S aiAMY » R Ie HAE H B E i EEHIH - &
BN T (MAE ST E )R 55— 7 LN A A EHH R HEI B & B 58 5 KR4 1 R T &
& FRIEEHEAVER - XSRS N R % SO E MY

The following amounts converted into United States Dollars shall be set-off against each other as
appropriate, in the following order:-

DU a4 22 S5 TTHY S BN A A5 S I DU R AR A -

a. all gains realised or losses incurred, owed by one Party to the other; and

H—J7 KT 55— TR SRR FNE S [EH IR+ K

b. at the election of the Company, any or all other amounts owing and then due by one Party to
the other that relates to this Agreement.

AN TGRS ATA REVEMSFTA EM K T 28 > B—J732 (575

In addition to the above rights, upon such termination, the Company may at its election, also exercise
any of its rights under Clause 9.2 as if an Event of Default had occurred.

PRELEAUH] > FEBEFER IR - WIS EEA L - AN E AR TS 9.2 5 TR -
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(v) If the Company does not exercise its rights to close-out any outstanding Bullion Transaction or Option
upon termination of any of its rights under Clause 13.1, this Agreement shall continue to apply to
such Bullion Transaction and Option until all obligations of each Party to the other in respect of such
Bullion Transaction and Option have been fully performed.

AN TR HEERURITES 13.0 45 F2 1 BAURIN 55 s T 1R 52 A Bt 4 IR A Sh o > Akt
BT SE P I 2 Bt B 5 5 BT - B 2 Bt 2 B3 5 R A & 70 53— T R
ST -

13.2 Assignment
Bk

The Client shall not assign, transfer or charge or purport to assign, transfer or charge its/his rights or
obligations under this Agreement to a third party without the prior written consent of the Company and
any such or such purported assignment, transfer or charge in violation of this Clause shall be void.
REALNEPHEEER - B AFRE=ZFEIL  BEEEETEEREE - BRI ARG T
HIRCRIECTTE ~ MHEAESASREI I E B R P IEE T ~ FRE St =il TR

13.3 Payments
(N

(i) All payments shall be made by the Client in immediately available and freely transferable funds
without set-off and counterclaim, free and clear of any deduction or withholding on account of
any present or future tax or otherwise.

FvA & - S RN F] 1L BIE0 R AT 5 R 1T AR RS R BT - A IAE
SRR B I B A R R TR EA S

(ii) All obligations of the Company under this Agreement, whether for payment or performance, or
arising from this Agreement including liabilities to the Client or any other person for any claims,
damages and losses of whatever types or nature shall not be deemed to be the obligations and
liabilities of the Company.

AW TARAFTNE HIFTATHE » NERMNEERI » SRS [EUR T % Y655
R HA A AR BRI BT ERI R ~ AR - NI AN S8 TTHE K {5

% o
13.4 Force Majeure
AEHL
(i) The Company shall not be responsible or liable for any loss, damage, injury or delay due to:-

ARNERRY LRSS [EEUEMHIL ~ B35 ~ ZOTBGERTAHEEGITT ¢ -

a. acts of government, strikes, lockouts, fire, lightning, aircraft, explosion, flooding, riots,
civil commotion, acts of war, acts of God or other such emergencies;

BURFHTEZE ~ i ~ 120 & ~ IE ~ TRAL N IBIE ~ AOR ~ 2o~ WAL ~ BEL ~ R
REH A I EF S 1B

b. any change in exchange control, laws and regulations or any moratorium or restrictions
on currency exchange or remittance; or

SNCEER ~ TEGI R E I S s bt i s s sRAy A o h bk BRI 5 =
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C. any other act or circumstances beyond the control of either Party preventing this
Agreement or any Bullion Transaction or Option from being carried out, and the Client
shall indemnify the Company and hold it harmless against any loss suffered by the
Company by reason thereof.

AT — T PERIHL TR > FEA AL B8 8 A SRR RE LT
F PR AEAR N T E G EA A B R T SRRk

(i) In the event of any of the circumstances listed in Paragraph (i) above, the Company shall be
entitled (but is not obliged) to follow the market practice of other Company’s in resolving the
difficulty caused by such circumstances, even if such market practice would not be in
accordance with the terms of this Agreement (including making payment to the Client in a
currency determined by the Company as it deems appropriate).

WRAAEFPL LS () BFrtayiER - AAFAEN (HEATUE) IRMHEAMA SHTT 5 55
SRR EAE S S | BT - B Z A R AR AR I B G3TE (BREEARAEIAN
P AR A FAER BT R A0 -

13.5 Correction of Advice
[ENRERE

(i) Unless the Client objects to the terms contained in any Advice sent by the Company within seven
(7) Business Days of the dispatch of such Advice, or such shorter time as may be appropriate
given the Value Date of an Bullion Transaction or, as the case may be, the Expiration Date of an
Option, the terms of such Advice shall be deemed correct as against the Client save for manifest
error. Nothing herein shall prohibit the Company from amending any Advice.

PRIEE AR PR MR E LN (BEEE U D28 5 75 & H BRI (3] Y B AY
AVEIAE ) LRI NEIFRFER SO - BNHZ BRI LIRS EfEIR (A
BHENRERIN) o RIFRAEMEE I RIEA AT E @A -

(i) A statement by the Company, its director, officer, agent, employee or solicitor on the amount
owing by the Client under this Agreement shall be conclusive and binding on the Client, save for
any manifest or clerical error.

EART » ARERHEE  TE - R B ASRIMMRIT 2 2 i 55 g - B E
YRR IR (RS EAVEEIRERIN) -

13.6 Notices
A

(i) All notices or other communications to the Client, under or in connection with this Agreement

may be given verbally or in writing (by post, facsimile or electronically). Notice and
communications are deemed to be given by Company to the Client when the notification or
communication is communicated to the Client (for oral communication) or deposited in a postal
system, addressed to the Client’s address (for communication by post) or sent to the Client’s fax
number or electronic address (for communications by facsimile or electronic means), all as
indicated in the Company's records.
TEAR T BEA AN 728 = A& BT P A A1 s At m TR AT PUR CK B ERY (HBEF
FREEFER) - IARAFCEE R EAEEE TR A H (05 ) BB R T05
gl (AE7) B0k EFI% e E E St aE (UEREEET TR - AAFEH
M EL R % o i R -
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(i) Without prejudice to Clause 13.7, all notices or other communications to the Company, under or
in connection with this Agreement shall be given in writing (by post or facsimile) or in such other
manner as may be notified by the Company to the Client from time to time. Notices and
communications are deemed to be given by the Client to the Company when the notification or
communication is sent to the Company and the Company actually receives the notification or
communication.

TELHEE 13.7 SEVFIE T AR INEE SR N G4 A BIRIFTA A THA DL
A (MPFEE R ) SORA TR B PR EA TR - MBHEGE IR E R EBARAE
A TSR ICENZ B AN S T » 28 N B A AR A B & HH i A R

13.7 Telephone / Fax Instructions

Bl RN

The Client may give instructions to the Company through the telephone, by facsimile or such
other method as may be approved by the Company, and the Company shall be entitled (but is not
obliged) to act upon such instructions without making any independent inquiry as to its
genuineness and/or authorisation. The Client undertakes to indemnify the Company (on a full
indemnity basis) against any expenses, losses or damages suffered by the Company in relation
to the Company’s acting on such instructions. The Client agrees that the Company may record
telephone conversations between the Company and the Client, including any director, officer,
employee, agent or representative of each party. The Client further agrees that any such
recording may be submitted in evidence to any court or in any formal proceeding for any purpose
relating to the Agreement, any Bullion Transaction or Option.

B PSR S~ FEER AT AT EMITERAR AT AT - EIH A & B
BRI &R - AN FAER (EIRRA) #HIEFIERTE) « P AN S S AR
EHHERIFF R~ MEBIBAF LG (R eIMEREAE) - FREBEARERANESE
Pz lE CERENTTETES ~ £ Bl ~ AR AYBIEERE - FrIREREEA
HEFEE A2 AR - A RANN S AR 5T E A 5 BRI ERR AR IEE -

13.8 Severability
A

If any provision of this Agreement is illegal, invalid or unenforceable for any reason, it will be severed from
the remaining provisions, which will remain unaffected.

WA XENE R SRR EEEA R EE ~ TREARENIT - ZIKE SR TR Z RIS # -

13.9 Disclosure
WeE

(i) The Client irrevocably consents to the Company and the Company’s officers disclosing to any co-

debtors, guarantor(s), co-mortgagors, joint account holder(s), the Company’s subsidiary, branch,
agency or representative office, any authority, any credit reference agency, potential assignee or
transferee or any other person, information and particulars relating to the Client, the Client’s
accounts with Company, any facilities granted to the Client and/or any other information as the
Company deems fit.
B PR A FEEARLN T AN TR G EEE R E G55 A~ fRIEA ~ SEEHRFA ~ B O
BHAN KA EAE ~ 7317 ~ REESRERDAZE ~ BV ~ EEME T ERIAR S
IR AE NBUF AL N BT Bt A E 4 B8 A R ey BRI A BERE ~ FEAR A B8y ik
~ REE TR P EIERIIR S R BUFAT HAM A A TRA N & 1SR BT} -
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(i) Where the Client is not a limited company, any personal data relating to the Client may be used
and disclosed for such purposes and to such persons as may be in accordance with the
Company's policies on the use and disclosure of personal data set out in statements, circular or
notices made available by the Company to its Client and such data may be used in connection
with matching procedures (as defined in the Personal Data (Privacy) Ordinance).

WEFIFFIRAE > ARE PP AT RSP ERAIHERLERR - KigANE
R~ Bl el (B R AT HHEY D A STRHE R BRI A D B BER R FEA L AT - 15
PRI EEA SRR EER (B ABRE (R SREIFFE) -

LAW AND JURISDICTION
IR RE R

14.1 Governing Law
EREAE

This Agreement shall be governed by and construed in accordance with Hong Kong law.

AN NAZ AL E T R R

14.2 Submission to Jurisdiction

PESE R

In relation to any legal actions or proceedings ("Proceedings") arising out of or in connection with this
Agreement or any transaction contemplated under this Agreement, the Client hereby irrevocably submits
to the jurisdiction of the courts of Hong Kong and waives any objection to the Proceedings being instituted
in any such courts on the grounds of venue or on the grounds that the Proceedings have been brought in
an inconvenient forum. This submission shall not affect the rights of the Company to take Proceedings in
any other jurisdiction nor shall the taking of Proceedings in any other jurisdiction preclude the Company
from taking Proceedings in any other jurisdiction.

HRADNEAR BT AR 55 FEAMERDEE TR A ( TiRIR, ) o BT
HUEARTENAERE > HIE W B AR IR IAREM Z I - RIFIACHE AR EE BT - 2
EBEAR RN A STEE A H A E FERCREUR AR ACH] » TR M BEACREUF AT A ST A
N EEAE A EAE BE AR AR IR -
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Any financial analysis or opinion furnished by HPI Bullion Limited (the “Company”) is based on the information

provided by the Client and will be used by the Client as a guide in deciding how best to attain your financial goals.
BREWATRAFEI 5 EE N - BB AR BORIT R - RO B AR 55 H ARi -
AR RHIERE T EAHES

The Company doesn’t guarantee any returns as projected in any financial analysis. If you make any investment
decision based on any financial analysis , the Client accepts all risks or losses arising therefrom and will not hold
the Company in any way liable.

AN FEFAR PRAE— € SIARAEAE I 55 73 47 o Frg I T s - o A SRR A e IV 55 0 B ISR HE A%
BURE » L2 PR A R FE I G BRI L - BARSZORANE] » N AL R THE -

HPI Bullion Limited Account Opening Application For Individual



®
S
22

ULLION

il

PI

I

Declaration / Acknowledgement

FEH / A

I/We have fully understood the following Key Facts and Risk Disclosure.

AN/ BEFZEWHE LT EZ MmN HEE -

Key Facts and Risk Disclosure

F A FE

Risk of Margin Trading {FiF &3¢ 5 XU

The risk of loss in margin trading can be substantial. You may sustain losses in excess of your initial margin funds.
Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily limit losses to the intended
amounts. Market conditions may make it impossible to execute such orders. You may be called upon at short
notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, your
position may be liquidated. You will remain liable for any resulting deficit in your account. You should therefore
carefully consider whether such trading is suitable in light of your own financial position and investment objectives.

PRIEEA Y 5 S AT AT 53 BEK » SRS 2895 i Al el i IEAY B ) PR IE et » BIEEE T & A ZE
N B0 CIRfET B BRI SRETER  IRR AT PR S BUE IR TR S SRR o T 1E e ATRE X L AT
DyFERIEEINAT © SEFTRE M ZE R — R E 8 A B AR MY ORI SRR © AIEORAEAEFT 1T HYI (8] N H2 B AT FR HYER
SNKER > EHIARF OB LI RES W 145 - OREON R - A AR T 2 0157 - It > g HEREC
BT S5 IR B A R B AT - (P Al R X SE SR B R S 1 -

Market Risk m7 55 X\ &
Bullion rates are affected by a wide range of factors which may rise or fall rapidly. Historical data may not be a
reliable guide for future movement. With these risks, you may incur significant losses.

ERMEZZ RIS ERNZREEN - AR EFe gk - AEREEEIEN B R ZaE AR SEES] -
XN GA A RE FEEHEIREAR T -

Leverage FTfT
You may sustain substantial losses in excess of your initial margin funds as well as any additional funds that you
deposit with the Company to maintain a position.

ERTEE 285 AT R i S R PRIE R U AR AR L B DR AR 0 & LI MRIES: -

Liquidity Risk 3 2l XU
Bullion markets may suffer a shortage of buyer and/or seller and therefore, effecting FX/bullion transactions and
closing out a position may be difficult or impossible.

BRI AEFRESHILRSERFARAIE N - A ATREME L SE ER A REH T RSB N E P a -

Stop-loss Orders [F&fi54

Placing “stop-loss” or “limit” orders will not necessarily limit losses to the intended amounts. Market conditions
may make it impossible to execute such orders. Therefore, the amount of loss may substantially exceed your
expectation.

WE IR FEOE RN 15 AR AT PUR S BUEIIRE N SRR LI E VR © IR A e S e
TEEIT o RO IE Y5 5 aT RERE L SR Y]
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Collateral and Margin &3 5 & (R &

You may be called upon to deposit additional margin funds at short notice. If you do not provide the required funds
within the prescribed time, your position will be liquidated at a loss and you will be liable for any resulting deficit in
your account.

TR REME R — R R BIE A MY PRI S L0 R BEAE T 1T BR[| INHE BERTFR RN EHI G LT AIRE S
FEFHEIE I T @« ACRFED HY = IR BT 2 01 5T

Electronic Trading System HL 35 5 248

The Client acknowledges and accepts that if he undertakes transactions on an electronic trading system, he will be
exposed to risks associated with the system including the failure of hardware and software, and that the result of
any system failure may be that his order is either not executed according to his instructions or is not executed at all.
BPERIANFEZ MG HET BT LG RRHITRS » B NEERZ R HHRAIN - RS R & At e
HIRRS: o (FAA] B ik AR B P 1% SR AT RE (2 P HYFE A SR HAR S U TECE IR A A AT -

Trading Transmission Risks 22 5, 38 1T

The Client acknowledges and accepts that due to unpredictable traffic congestion and other reasons, telephone
instruction and electronic transmission may not be a reliable medium of communication, that transactions
conducted via telephone and electronic means are subject to delays in transmission and receipt of his instructions
or other information, delays in execution or execution of his instructions at prices different from those prevailing at
the time his instructions were given, transmission interruption or blackout, that there are risks of misunderstanding
or errors in communication, and that there is also usually not possible to cancel an instruction after it has been
given.

BRI - HREETUTE A IHIHZE S MR - BiEER R BFEE R —E R — M @RI % -
At B RN B LR TS FEZ AR i R e A BORHN = IR - fE TR iRt =
HPUE R B PR [F A 2 & R FE RIS Y AS ST SR - B I 2= (B P B R T - 2 PR FR R HH A TR e
ZIREREENRAIN - TR RA R E R ATHUH -

All information will be treated and used by the Company in the strictest confidence in accordance with its Notice to
Clients Relating to Personal Data (Privacy) Ordinance.

ARAFIERIEARRFN (RIS ATTR (FARR) FBIE k) - s tRa B AN AP iR fh Ay Bk} -
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Acknowledgement

FIA

I/We have read and fully understood HPI Bullion Limited’s Terms & Conditions, the Risk Disclosure Statement,
Money Laundering Statement and agree to be bound by them.

KN/ BEECLHAFHEEAE TSRS LA RABNSRFSM ~ NHEE P E S A I EE
P2 BAFTH SRR -

e In the cases where the Bullion margin trading / OTC derivatives products are assessed to be suitable for
the Client,

i Tt B RIS 5 M AT S P IS & &

(a) I/we am/are willing to margin or leverage my/our principal to speculate in volatile financial
markets for the opportunity to make quick returns. |/We understand that the margin or leverage
effect has the potential to multiply my/our profit and loss.

KN/ EEEEREN BEFNASENRILES AN S 8T8 LIRS Rl 177 R
PRER - AN EFCEEWHARILES RS BEA RN 5 e -

(b) I/we also understand and accept that it may result in the loss of my/our entire principal to the
extent that I/we may have to top up my/our principal within a short period of time.

AN/ EFLTHNBEZAERTH > JRREEZIAN EFENAE > SHEETESEAA
/ EERBEARENN BN - FVNETCRENAN EEZAE -

e In the cases where the Bullion margin trading / OTC derivatives products are assessed to be unsuitable
for the Client,

B IRIEE S 5 M P I A EEE -

I/we will not proceed with the Bullion margin trading or invest in OTC derivatives products as per the
Company’s recommendation.
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