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This Account Opening Form, together with the Terms and Conditions, constitutes a contract governing your account
relationship with HPI Bullion Limited (the “Company”), upon written confirmation from the Company. Please read
carefully the “Terms and Conditions”, “Risk Disclosure Statement” and “Money Laundering Statement”.
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Terms and Conditions, Risk Disclosure Statement

fRosk b bkt ~ Jebise BR g B

The “Terms and Conditions” of the Company & “Risk Disclosure Statement” should be read in full. Before applying
for the account, you must give consideration to the risk of loss which is associated with dealing in the products of
the Company.

P IEEAERE =S SR A RN B R RO DU st g2 il - fEH AR 1R AT > &P RS A
o E AR R

Please complete this Application Form in full. Each complete Application must be accompanied by the documents
listed below.

ATEBEEARRER - BB ROAN AL

Any information provided will be treated in compliance with The Company’s Data Protection and Confidentiality of
Information Policy which can be found in the Terms & Conditions.

AN EIRHEIE “PRRRERCE By CERIREME SR EEOR) mE e fthy &R -

Account will not be opened if the Client does not satisfy with the suitability of assessment on investment risk profile
and incomplete documentation.

W% FA R A 1 B b 8 & s A R ORBE S 52 B AR EEAT LABAIZIRS -

This Application will legally form part of your agreement with HPI Bullion Limited on approval.

B HEREIE > AHRSEREAE LR PR S R AR A F] R — 5T

REQUIRED DOCUMENTATION FOR ACCOUNT OPENING
BAFRTR XM

. Proof of Identity (document issued by government showing the full name, a photograph and the date of
birth or full address of the applicant must be submitted for proof of identity.

HHBUN &3 S 03813 - S a8 S RUNIR E B g AR 24~ IR DU A HI - B0
i NNRT UL RS E B 1y 385

. Proof of residential address
k5
Proof of current residential address with copy of utility bill, bank statement or Government documents

showing the individual’s address dated within the last 3 months

SRRHEALFE I S AR Ry (B ALK SR IR B ~ SRATIREE (SAI3EA W) BBUN X AFHIEERERIA -

. Suitability Assessment (Investment Risk Profile)

HPI Bullion Limited ; ' Account Opening Application For Individual
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Acknowledgement & Declaration
=

Limited Power of Attorney (if applicable)
A EE(E )

You only need to sign this if you would like another person to operate your account on your behalf. Please
note that if you appoint an Attorney, that person has your full and unconditional authority to operate your
account and it is your responsibility to ensure that the Attorney is suitable to do that.

HEZEER =T REARTET RS - GOEZEARES - FEE > WREGHEE-HREA &
AR BLSE SR TRV FCHIIRF - SR RERERE BBy BIEETR S -

Ultimate Beneficial Owner(s) (if applicable)

RETER A AL S)

PRODUCTS

EE i

Bullion Margin Trading - Options & & /B{F:54%C 5 — Bt

N==R
=
Bullion Margin Trading - Spots  EH&/BREEXH W&
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ACCOUNT OPENING FORM - INDIVIDUAL
8 ABFERB

[ ] Single Account Holder’s Individual Details
HIRERA AE A&

Surname

pSHEN

Forenames
BT

Title [ IMr [ IMrs [ ] Miss [IMs [ ] Other
T aE 4 KK /NE 7t Hftlr

Date of Birth (DD/MM/YY)
HAEHE (H/B /)

Nationality
Bk

Home Address

(Gl

Quialification
B

Occupation

Position

Tfir

Year of Services

FH

Company Name

ACIER

Company Address
N EHE

Type of Business

EBtE

Tel No EzE

Mobile No -1

Fax No {#HE

Email ZEES

HPI Bullion Limited

Account Opening Application For Individual
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[ ] Joint Account Holder’s Individual Details (1)
Bk = EA AME A&

Surname

YLK

Forenames
BT

Title [ JMr [ IMrs [ ] Miss [TMs [ ] Other
T aE 4 KK /INH -t Hoftlr

Date of Birth (DD/MM/YY)
HEHM (HH %)

Nationality
EEE

Home Address

(Gl

Qualification

i

Occupation

L2 S

Position

Tfir

Year of Services

F&E

Company Name

ATIES

Company Address
NE[HE

Type of Business

EBME

Tel. No &EzE

Mobile No -1

Fax No {HE

Email ZEES

HPI Bullion Limited 3 Account Opening Application For Individual
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[ ] Joint Account Holder’s Individual Details (2)
Bk = EA AME A&

Surname

YK

Forenames

HF

Title JMr  [JMrs [ ]Miss RS [ ] Other
TR S KK /NH Z+ FHcAtlr,

Date of Birth (DD/MM/YY)
HAEHM (HH )

Nationality
EEE

Home Address

(BRI

Qualification

s

Occupation

L2 S

Position

Tfir

Year of Services

F&E

Company Name

Ak

Company Address
N EHEAE

Type of Business

EBME

Tel. No &EzE

Mobile No -1

Fax No {HE

Email ZEES

HPI Bullion Limited Account Opening Application For Individual
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[ ] Joint Account Holder’s Individual Details (3)
iR =RA AMENER

Surname

PR

Forenames

HF

Title [ IMr [ ]Mrs [ ] Miss [ 1Ms [ ] Other
TR SetE KK /NH Z+ FHcAtlr,

Date of Birth (DD/MM/YY)
HAEHM (HH /)

Nationality
EEE

Home Address

(EEEIR

Quialification
B2

Occupation

Position

Tfir

Year of Services

F&E

Company Name

Ak

Company Address

A EE

Type of Business

EBME

Tel. No &EzE

Mobile No -1

Fax No {HE

Email ZEES

HPI Bullion Limited

Account Opening Application For Individual
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[ ] Joint Account Holder’s Individual Details (4)
iR =RA AMENER

Surname

PR

Forenames

HF

Title [ IMr [JMrs [ ]Miss [ ]Ms [ ] Other
TR v S A N £ o FHcAtlr,

Date of Birth (DD/MM/YY)
HAEHM (HH /)

Nationality
EEE

Home Address

(EEEIR

Quialification
B2

Occupation

Position

Tfir

Year of Services

F&E

Company Name

Ak

Company Address
N EHEAE

Type of Business

EBME

Tel. No &EzE

Mobile No -1

Fax No {HE

Email ZEES

HPI Bullion Limited

Account Opening Application For Individual
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SIGNING AUTHORITY/ INSTRUCTION
A/C NAME ik 5441

REIETEm

DATE H#H
[ Singly O Joint O Any two O All [ Other (please specify)
H— B4 ERCIRTPN 2HB Htr, (sHEF4HERER )
Name Signature
Y4 foEav A
HKID No./Passport No.
TG 5EEIRENS
Name Signature
Y AR
HKID No./Passport No.
ERGIE IR
Name Signature
i wHAE
HKID No./Passport No.
BEE G EIRGENS
Name Signature
44 w2
HKID No./Passport No.
BEG I EIRTENS
8

HPI Bullion Limited

Account Opening Application For Individual
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STATEMENT/ ADVICE
SHRE EE

Statement is only available on bullion website.
SEECEH kA EAR o
Please check your own statement at http://www.hpi.asia/bullion/login.php

5% http://www.hpi.asia/bullion/login.php ZRI/RATE ASEELE -

BANK INFORMATION
SRR

Bank Name

HRIT AT

Bank Address
PRATHIIE

Account No.

T b

Name of Account Holder

IRFFRA AT

HPI Bullion Limited Account Opening Application For Individual
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Limited Power of Attorney

HIRZHES

Account Name and Number:

R = A5 ES

NOW THIS DEED WITNESSES AS FOLLOWS:
AR NREWT -

I/We have entered into a client agreement with HPI Bullion Ltd dated (“Agreement”) and this
Schedule is deemed to be incorporated therein.

BN/ BFER F A HHESREFARAE (B "ALE, ) HFiTFFH# (T AW
st ) ARMHFRIEA R —H# T -

I|/We hereby authorise residing at (“the
Attorney”) as my/our Attorney and in my/our name and on my/our behalf to buy and sell and deal in bullion margin
trading - Options, Spots or investment.

KN/ EFLLREEE Y ( "HREANL) ERAENE
FERREA - RN EFNAEAREAN EEHEEEH U RETESBRS S — M - HEEHE

1. In consideration of the Company agreeing to act on the instructions of the Attorney, |/we hereby agree as
follows:

ERALFFEERAEAIERTE AN EEFE

a) toindemnify the Company and keep the Company indemnified from and against all demands, claims, liabilities,
losses, damages and expenses whatsoever (including interest, penalties, legal and other costs and any taxes
thereon) incurred by the Company as a result of acting on the instructions of the Attorney.
HARNFRBARBEAIERTEMHEBOIARK - B - &5 - B8 - 8FEEL (EHEAE
EERELEA R ) S AR ) 1948 TIRHE B e T IR

i

e
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T

b) to pay to the Company on demand all losses, indebtedness due by me/us to it and all debit balances on
my/our account with the Company .

AN EEORSI AN BEOFTARHRRER - DURAN S EEAXEREIIFTA BT8R

2. The Attorney as my/our agent and on my/our behalf is authorised to do and perform any act and thing
required to be done and performed by me/us concerning my/our account with you and the Attorney is
authorised to act for me/us and on my/our behalf in the same manner and with the same force and effect as
I/we might or could do with respect to my/our account.

REAERANBFORBALARRAAN EFETE  BIRESTIREAN EERAN S BEFELR
NEIRF RERAT RSB AL AT R BRI - REAMEREEIAN EENIRE - RAN EERRE
KN/ EFTE > HATRESTBIREARN EFHER

3. I/We agree to ratify and confirm all the acts of the Attorney in connection with the matters referred to herein.
This authorisation and indemnity is in addition to (and in no way limits or restricts) any rights which either party
has under the Agreement or any other agreement between both parties.

KN/ EERBEA AN B AR AR AT R - AREERERE - BT ATH
ST 2 [IFTE T AL A H A iR A (L (RTREA LA MNERS MER] > BN 2 A bt S HLM 77 PR A -

4. This authorisation and indemnity is:

RIAREAR B R IRIEE

HPI Bullion Limited ‘ Account Opening Application For Individual
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A continuing one and shall remain in full force and effect until revoked by me/us upon written notice to the
Company provided always that:

Frgte  HARIEARAN EEUERBRANSHEER L H

p o
T

e any such revocation shall not take effect before such notice is received by the Company at the address of
the Company’s principal place of business; and
(EA]_ APt > BEH A AN EIE R I et bt B E R AR s B

e such revocation shall not in any event affect, exclude or limit any liability in any way resulting from
anything done by the Attorney under this Deed prior to revocation.
GIE Z WA NS 2~ PERRER S Z R AT RIS AR S P EAEATT Ryin 5 BRI &
£

5. This authorisation and indemnity shall inure to the benefit of the Company and any of its successors
irrespective of any change or changes at the Company or any of its successor firms.
ARIER L G B R ETECRIE AN T AT BT AN S > N AN TS EMETKLEH e/ T
felog -

6. This Deed shall be governed by Hong Kong Law and the parties hereto submit to the non-exclusive
jurisdiction of the English Courts as regards any claim or matter arising in relation to this Deed.
FRESEDTREREE - B AR - ARSI U5 - iz B 8EREN
P EEERE -

Signature of ‘Attorney’
RHEANEZ

Address of ‘Attorney’
AEE A

Email Address of ‘Attorney’
e INCG

Tel No of ‘Attorney’
fREATERE

Mobile No of ‘Attorney’
HREEAF1%

HPI Bullion Limited Account Opening Application For Individual
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Client certifies that the true signature of Attorney is shown above, underneath his or her name, and that the
Company may rely on this certificate until such time as it receives another certificate bearing a later date.

ALl B BRI ARE RS - AREHRBEASIE - E2WEIREZHISINEMEEIAE KL -

Signature of Account Holder Date
BEEE H A
Signature of Joint Account Holder Date
BhIREE F%E H &
Signature of Joint Account Holder: Date
BhIREE F%E H &
Signature of Joint Account Holder Date
PR m & P %R H &

HPI Bullion Limited

Account Opening Application For Individual
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Ultimate Beneficial Owner(s)

REHERBEAE AL

The Client is not the Ultimate Beneficial Owner; following is/are the ultimate beneficial owner(s) of the Account:

EEIIEPOZEREZHMA AL » LT ALREORSHERIEE A
Name %44

HKID No./Passport No.
ARG ERES

Telephone No. FEEE Mobile No. -4
Email ZEE}
Address -
Name #:44 HKID No./Passport No.

§5%%ﬁ§§ B HE%E%

ASZ /AN

Telephone No. FEzE

Mobile No. F-14%

Email EEEf

Address il

Account Holder Signature IE =155 A\ %44

Date [ ff:

HPI Bullion Limited

Account Opening Application For Individual
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Ay =
R A
1. Is bullion trading a part of your primary business? o Yes o No
BEeBRESEXHELEF EEEBN—E D ? = S
2. Is it your first time to invest in this product? o Yes o No
= Bita gl il = x
3. Do you have any relatives working in this Company? o Yes o No
B EEHE R AT LE? = &
If yes, please briefly describe:
WIHRE - FHREEERA -

4. Do you have any pending litigation, disputes or other unresolved | O Yes o No
matters with other financial brokers? = i
%?m@ﬁ&ﬁﬁ%%}mﬁ% %7 BB At <3 R A8 40 P 2 T i
AR RE 2
If yes, please briefly describe:

WHE - SFEEERA ¢

5. Have you declared bankruptcy or insolvency proceedings? oYes o No
P ES E A E BE R L ? = S
If yes, please give details:

WHRE - FHardERs -

6. Purpose of account opening
BRI A E Y
0 Hedging o Capital Growth 0 Speculation o Other (Please specify):

i Bl B HoAth, (FE{EFRAHERBA )

7. What is your risk tolerance level?

IR bR A2 R R (T 2

Risk averse (principal-protected) “FHeZ Elfm (F£48)

Low (less than 10% of principal) {& (/DINETZTHIARSE)

Moderate (between 10% and 50% of principal) 1% (" FEOSZ FERE T2/ B9A%)
High (over 50% of principal) /5 (ERH 772 AL ERYASE)

oo w >

HPI Bullion Limited . ‘ Account Opening Application For Individual
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8. How long have you been investing in structured / derivatives products?
A s E e T R E M E E A K 7

Nil 4

Below 1 year —FEPLF

No less than 1 year but below 2 years —4FEZ DL [ > {H/DFARAE
2 years or above RHAEECDIDL |

Do w»

©

Your Total Net Worth is:
A ER -

Less than US$ 100,000 ZDjiAE5 57T

Between US$ 100,000 to US$ 500,000 /A& ECH A8 ET 2 H
Between US$ 500,000 to US$ 1,000,000 fMAH-FEZETCH—HEFE TR
More than US$1,000,000 Zjir—EHEZET

oo w>

10. Which of the following best describes your views on price fluctuations of investment, loss of capital and
investment returns?

T TR (R U (R B AR 2

A. | am risk averse and not comfortable with price fluctuations of my investment. | cannot accept any capital
loss.
PR FRE R 2 E b 5 R BN E AR E) - R BRI EARIRL -

B. | am conservative, but can still accept some minor fluctuations in my investment’s value and minimal loss
of principal with a view to earning a return.
WRAIRSTFIVIESE - (B LA 2/ DEF IR B B S B D B AR S - DURRHLE -

C. | have a moderate risk appetite, and can accept moderate price fluctuations and some loss of my principal
in exchange for higher returns.
TA R EAERR S 4 - TR AR EROR B AR R — S E A S » DA S HIEE -

D. | am an aggressive investor, and can accept significant price fluctuations and entire loss of my capital in
order to maximize my returns in a short period of time.

PRI EE » a2 ERIICE N B FARK B RE AR S - DR AR E R R B[ -

Scores 147
A =1 point (1 47) B = 2 point (2 47) C =3 point (3 47) D = 4 point (4 47)

Total Scores 4By

HPI Bullion Limited . ‘ Account Opening Application For Individual
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Risk Profile [&f&4H&

o Very Conservative o Conservative o Balance o Growth O Aggressive
A8 R A TR~y 2y TR BRA HEHUR
4 5-7 8 -10 11 -13 14 - 16

Suitability Assessement 3 B M 5EE

O Bullion Margin Trading is NOT suitable for the Client when the Client answers “yes” in Q4 & Q5, or answers
“A” or “B” in Q7 & Q10 in Basic Assessment.

{E THAETE ) #7 Q4 T Q5 RIS " SUE Q7 fIl QO thIEKS “A” S *B & PR ME M (R
HEEHEP -

O Client is suitable for Bullion Margin Trading / OTC derivative products
FEREEEGESBREERS, BIMTEED -

Assessement made by Signature
P R I e
Name of Sales (the Company)

ARAFEIHEREEA

Name of Independent Staff (the Company)
AN EEILE S

RISK DISCLOSURE STATEMENT

HPI Bullion Limited

Account Opening Application For Individual
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Bullion Margin Trading
BEEBREERS

This statement may not be sufficient to explain all the risks of trading in bullion margin transactions. You should
therefore familiarise yourself with the terms and conditions of any agreement, contract or confirmation that you
may enter into with HPI Bullion Limited (the "Company"). You must fully understand your rights and obligations
under that agreement, contract or confirmation.

AREYIR A SE AR E B R ST - NIt - B MAPGER TEEREEARAE (AL
") FIREFETHIEM g - SEYSHERREAVMGELANA - BT /A 5E SRR TR etk ~ SAUEIEREE THIME
MAELE -

You should carefully consider whether such trading transactions are suitable for you in the light of your financial
resources, experience, objectives for engaging in the transactions, ability to bear risks and other relevant
circumstances.

BT RS R B &R ~ X548 ~ 25 BT ~ iR Z 88 T] R SAMAHRA S P AF A1 s S e Sl &
—[(‘ °

You should fully understand and be aware that it is your sole responsibility to make your own independent
appraisal and investigation into the risks associated with the desired transaction or product. You must also ensure
that you have sufficient knowledge, experience, sophistication and professional advice to make your own
evaluation of the merits and risks of entering into such transactions.

T2 A AL A 41T/ R 0950 5 SO L P T R B T ISP IS SV
PR - TR E AR SR RO, - 4068 - FRREE DROBCRRE R LA ST AR
FERTIEPL: -

In considering whether to trade or enter into any such transaction, you should be aware of the following:

BRI A A BERR A 5 Z Al > FE T RIS LA il -

Historic Rate Rollover: You acknowledge that historic rate on bullion transactions may be used to conceal losses or
to perpetuate fraud as losses are not usually realised unless a transaction is settled or closed-out by the Company.
FE S ERREHA - SRR E R — TR AR SR A EIRIPA 2 A G4 - R E SRS S S (B 7]
REH I (F e iR TR 2B -

HPI Bullion Limited A ‘ Account Opening Application For Individual



Il

®
5
B & 3
| BULLION

Market Forces: You will be exposed to bullion price volatility. You may sustain substantial losses on the transaction
if the market conditions move against your positions. It is in your interest to fully understand the impact of market
movements, in particular the extent of profit/loss you would be exposed to when there is an upward or downward
movement in the relevant rates and the extent of loss if you have to liquidate a position should market conditions
move against you. Your position may be liquidated at a loss, and you will be liable for any resulting deficit in your
account with the Company.

WS E B TR BB AR E AT AR RS - AR FE TR - B TR R AR R S
ZERIFR - BT AREREEETIOLERTT RIS - RralE - EHBIER LTI T P S &
M ABKIERE > DURETRAFE TR - BT QA VFERATEZAHERER - B THV AR TR SR et
T8 MATA R ERAVRR — R TR -

p o
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Liquidation of Position: Under certain market conditions you may find it difficult or impossible to liquidate a position,
e.g. for OTC deals. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily limit
your losses to the intended amounts, as it may be impossible to execute such orders under certain market
conditions.

B L EREETR T BN AR BN B AR - BIESNTE (OTC) 325 - BIfEsRE T HHER » fil0 “ik
ah” B PRIE" F4E7R » IR EEHIREIFHRE A SRk - BRI ATREfE L il M AT e -

Leverage: The high degree of leverage that is often obtainable in trading can work against you as well as for you
due to fluctuating market conditions. Trading in leveraged transactions can lead to large losses as well as gains in
response to a small market movement. While the amount of the initial margin deposit may be small relative to the
value of the transactions, a relatively small market movement would have a proportionately larger impact on the
funds deposited with the Company as margin. This could work for or against you. If the market moves against you,
you may not only sustain a total loss of your initial margin deposit and any additional funds deposited with the
Company to maintain your position, you may also incur further liability to the Company or sustain further or
additional losses. You may be called upon to “top-up” your margin by substantial amounts at short notice to
maintain your position, failing which the Company may have to liquidate your position at a loss and you would be
liable for any resulting loss.

FRAR - AT DU E) - 225 A v DUBSHY SRR LR AT AR SR N ~ IR R N AH] - BIfE AT HIE
HH/NTTR S - FRIRAS S T AT RE S BB RAVIE A I G - IR PReS S SRR 5 3 B - A PATS
O Bt & P N D FE AR L TR SE AR BN - EEZETTREEE AR > JRARERF] -
WERATRAFIET - BTN NMEFEIRA S EHE RES R R ARG ERIN A A EE AN S » I
HAAIRE AN SR E A (L Bl 2 i — 2D BRI MYIRS: - BN A ARS8 R IR R P A R OR e 0 O T Y e
e/ KPLIERF A S B RE - (RE T ARA IR ERE NS EMNTE S - AR EHaEE el ER T E » MAT
AR LR AHEL — R AR -

Risks on Option Trading: Purchasers and sellers of options should familiarise themselves with the type of option
(i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which
the value of the options would have to increase for your position to become profitable, taking into account the
premium paid and all transaction costs.

HAtERE 5 b - BARERYE 7 B D739 VA T R A R EE AR (B4 - RUSEGEIRETRE ) DU AEERY
JER o BN VAR IR R FIFI AT S S ARG TR - & BARE R B E RS B (A2 B TR B B A Be B S A A
A -

HPI Bullion Limited ; ' Account Opening Application For Individual
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The purchaser of options may offset its position by trading in the market or exercise the options or allow the
options to expire. The exercise of an option results either in a cash settlement or in the purchaser acquiring or
delivering the underlying interest.

HARERYE 7 v LUE B T35 5 S BARE B4 T (SERE - B SR B - 17 (R AR Sy SR B A B B S U7 A B
FEASABA P b o
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If the option is on a futures contract or leveraged bullion transaction, the purchaser will have to acquire a futures
or a leveraged bullion position, as the case may be, with associated liabilities for margin. If the purchased options
expire worthless, you will suffer a total loss of your investment which will consist of the option premium paid plus
transaction costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware that,
ordinarily, the chance of such options becoming profitable is remote.

WIRE AN B E GNEER SR S - B REEHESEREESBER(EERERMNE) - W
AR RE S E T - WREEVIIRERIBHIAR - B N EZIELRZERE TIRE - ERERERIMNIZS
A« QISR NS R E A BE S MHIRE - BT ORI B S R S A A T I S E R AR Y

Selling ("writing" or "granting") an option generally entails considerably greater risk than purchasing options.
Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of the amount of
premium received. The seller will be liable to deposit additional margin to maintain the position if the market
moves unfavourably. The seller will also be exposed to the risk of the purchaser exercising the option and the seller
will be obligated to either settle the option in cash or to acquire or deliver the underlying instrument. If the option is
on a futures contract or a leveraged transaction, the seller will acquire a futures or a leveraged position, as the
case may be, with associated liabilities for margin. If the option is "covered" by the seller holding a corresponding
position in the underlying futures contract, leveraged transaction or another option, the risk may be reduced.

HE CTUhH ) BT IRT ) SRR ERE — LR ASREE R - @8 HEEH W R E R - (M ATRE
HRZ RS IR SRR o WRTENENE MR > A ZEE IR SRR AT E - I EEER
TSR BT (E IR R b - Nt BB A BRI SRR IR - SO A SRR S4B L - MR AR
BEWNSIERER A - HEEFEEIESEEER (RERERINE) » WHHHEERREEREE - 10
R CE B EE R ARG 549 - RS 55— R T AR E IR E - st & vl
i -

If the option is not covered, the risk of loss can be unlimited. Certain exchanges in some jurisdictions permit
deferred payment of the option premium, limiting the liability of the purchaser to margin payments not exceeding
the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs.
When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that
time AIRHIFE S AW EIIRE - EZIBRAVERR A LUZERAY - FLwEERE R 5 e B E T B L
it S - SHITLIIRSSEANE TN EBEIIES - @B - EITRSIR BRI S X 58
HyEFg o TEHARERE T (E SCEEHAN - BT A R E S A E R RS HI AR & -

Liquidity Risks: A transaction generally cannot be assigned, transferred or terminated without the consent of the
other party, and the other party typically is not legally or contractually obligated to provide that consent. It therefore
may be impossible for you to liquidate a transaction with the Company prior to its stated maturity date.

SRENERERR - —fRERT » RES—TEE - KA S0EE - BBkt M — i EAR a3y FiEs
/RS TIEE - I - B N Al A A BIRERTECEI B H 2 7l - BURAFSERS) -

HPI Bullion Limited ; ' Account Opening Application For Individual
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Currency risks: The fluctuations in the currency rate has an impact on the profit/loss where the bullion transaction
and option is denominated or settled in a currency different from the original financial investment or in a different
currency from the currency where you carry on your ordinary business or keep your accounts.

B E S SR SR AT R B E R B RN TR SR & AT RV B - SRR N IE R BBt
AR E i A B 2 165 - SIS R R B & R TR sk i85k -

p o
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Tax Risks: Before entering into transactions you should understand the tax implications of doing so. Consult your
tax adviser to understand the relevant tax considerations.
FemsElbe © R A N A T RIS Bl RS B AT - 55 S0 T ARTB AR - T AR RS

Valuations: The valuations in the valuation statement are indicative (i.e. not actionable) and are subject to change,
prepared at your request exclusively for your benefit and internal use and are provided for information purposes
only.

i fE : (S {EEA YRR N EE R E P AR T 6t - HIRMEEEA - REERE2E&R - HrElSE R 2% (I
IFEEIER ) - (B ATREHFRE -

Further Risks and Acknowledgement: You shall be solely responsible for monitoring the performance and
continuing appropriateness of outstanding contracts. Any risks associated with and any losses suffered as a result
of us entering into any contracts on your instructions are for your account and is your sole responsibility. You shall
indemnify and keep us fully indemnified against losses or liability we may incur in connection with any of the
foregoing.

Bt b AR - B TN HEETRERERI GRS ERANES Y - ROMRBEE M erEREm &
YIP A B HIAE AT LB M P 2 2 AR R - $7H R T B 1758 2KIE © R T REAL Sl i B L T A (750
s BN A ER BT - WAARA SIF R EEREE -
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Money Laundering Statement

JESEDIHIS

Pursuant to my/our opening of a bullion trading account with HPI Bullion Limited (the Company), I/We have read,
understood and executed this Client Statement (the “Statement") concerning money laundering activities.

ZRNARN ANERSREEARLSE (RAE") FIRFERRE - BRERIHE NIRRT BN -

Money laundering activities consist of drug-trafficking offenses and financial misconduct. Drug-trafficking offenses
include the manufacture, importation, sale, or distribution of controlled substances; the commission of acts
constituting a continuing criminal offense and transportation of drug paraphernalia.

KEHFERR ZRRITR > BRENRE B RIB L2 R E TR - IEZIUGEERE - O - SHEEHE
FEIT R EREEFTEE VTR EE T A K BT HEm 2 A -
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Financial misconduct includes the concealment of assets from a receiver, custodian, trustee, marshal, or other
officer of the court from creditors in a bankruptcy proceeding; the making of a fraudulent conveyance in
contemplation of a bankruptcy proceeding with the intent to defeat any bankruptcy law; the giving of false oaths or
claims in relation to a bankruptcy proceeding bribery; the giving of commissions or gifts for the procurement of loan;
theft; embezzlement, or misapplication of bank funds or funds of other lending, credit, or insurance institutions;
the making fraudulent bank or credit institution entries or loan or credit application; and mail, wire, or bank fraud
or bank or bank postal robbery or theft.

M EZRETREEHRRZE - REA - ZRASUEITERERE - MEWERFTHAEARESE -
W ERFT  BRENWEEZRE  WER G ZERATR - EWER T TENVERZEESEZR 17
SRR T éa TR s © B85 - RIGSEIRTT - EMEEHE - (REERHEAEER > mIRTEIER
PRI CH R (B 2 BB I R ¢ MBS ~ RS R TR R T e (PR 2 R R -

Other activities associated with money laundering also include counterfeiting, espionage, kidnapping or hostage
taking, copyright infringement, entry of goods by means of false statements, smuggling, removing goods from the
custody of customs officials, and illegally exporting arms.

BA B SE AR < JUSRIT Ry - ARSI E TR - MERT R - SR RIEENE - RE(FESEREDE R 2 EHSE
Bin -~ RAGEREEMABIRE TZ2EY) - IR CIEEEN -
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TERMS AND CONDITIONS FOR BULLION & OPTIONS
PRE R

1. DEFINITIONS AND CONSTRUCTION
R A
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1.1 Definitions

Unless otherwise required by the context, the following terms shall have the following meanings in this
Agreement: -

BRIE LA EER - A EA TS EREREA TEaE - —

"Account" means the account(s) opened by the Client with the Company;

IR IR P EARNEIRRAVRS

“Additional Margin” means the additional margin funds that may be called upon by the Dealer to be
deposited by the Client within the prescribed time in order to maintain the Client's position if the market
moves against the Client's position and incurs a floating loss;

BRI PREE " TR PRaE s IR ERE AR - IR P IR EESTE - XS ZRE PR R
FEINF AR © DUORIES P RAGEHEEECGIRE

"Advice" means any statement or confirmation in respect of any Bullion Transaction or Option;

CHERIE ) fEARRIE AR SRR ] H & R E

"Agreement" has the meaning given to it in Clause 2.1 and as may be amended and supplemented from
time to time;

Tk, BAS 2.1 RPHUERV S - R EET R TR PR RAK

"American Style Option" means an Option for which Notice of Exercise may be given on any Business Day
up to and including the Expiration Time;

PEAEIRE ) fEEAT AR TIER E 2 R AL SR R HARE

"Buyer" means the buyer of an Option;

TETT ) EIEETT

"Business Day" means a day on which commercial banks and the exchange market in Hong Kong are
open for business for an entire day (and shall exclude Saturdays and Sundays);

TEEH ) EEBNREIRIT RS TISRREENH T (A EEEIANRERH)

"Call' means an option entitling, but not obliging (except upon exercise), the Buyer to purchase from the
Seller at the Strike Price a specified quantity of the Call Currency;

TR TR Y o EIEAMENE (BRIENTRER) - BT E R E T E AR RS
TEEHH

"Call Currency" means the Permitted Currency agreed as such at the time an Option is entered into, as
evidenced in an Advice;

FERENSH ) feiERIE LRI EIRERR AN R E R T B
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"Collateral" means a collateral security provided to the Company by the Client in accordance with the
provisions of Clause 10;

MR B P HRRUE R A SR AL A B A

“Currency” means XAU, XAG, USD or permitted currency in respect of Bullion Transaction or Option;

T IEARIE IS ST XAU, XAG, USD S nE AT ST AR

"Currency Obligation" means any obligation of a Party to deliver a Permitted Currency pursuant to a Bullion
Transaction or an exercised Option (other than one which is to be settled at its In-the-money Amount
under Clause 6.5);

TEWE ) BT ESE SR TEARE T IR ARV EE (5 6.5 RN AEENESE
RHIBRIN)

"Currency Pair" means the two Permitted Currencies which may be exchanged in connection with a Bullion
Transaction or upon the exercise of an Option, one of which shall be the Put Currency and the other the
Call Currency;

"B E ) BRI E SRS A IR T O W T B T i — R BT S — R
AR

"Early Termination Date" means the date of termination designated by the Company of the Bullion
Transactions or Options pursuant to Clause 9 of this Agreement;

TIRRLAE R ) AL AT E S T UIRE BRI R 5 2 S RER AR 1 H T

"European Style Option" means an Option for which Notice of Exercise may be given only on the Option’s
Expiration Date up to and including the Expiration Time, unless otherwise agreed;

PECEUINE ) fEEAT R A A R RS 0 B R AR E AR AV - BRIESS A TE

"Event of Default" in relation to the Client means the occurrence of any of the following events: -

AP RS ) fE8EDITMEM S - —

(i) the Client fails to pay any amount due under any Bullion Transaction, Option or this Agreement at
the time, in the currency and in the manner specified by the Company;

FEPRBEEANFEE IR SRS - WIS TR N HIENS &40

(ii) the Client fails to perform or comply with any obligation under any Bullion Transaction, Option or
this Agreement;

FEEREEITEMEEER S - ISR R NRE

(iii) the Client fails to maintain the required Collateral with the Company;

B P ARRE AN B HER AT R B

(iv) any representation or warranty made or deemed to be made by the Client herein or any
document delivered hereunder or in relation to this Agreement is not complied with or proves to
be untrue in any material respects;

TR BB AT AR S R S B0 B AS fifafe o Ha % P B sl R FE R % P R YR B B ORAE R AE
I BAH T EE T E R

(v) any step is taken by any person or a resolution is passed for the Bankruptcy or winding up of the
Client;

HPI Bullion Limited ‘ Account Opening Application For Individual
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the Client stops or suspends payment of its/his debts or is unable or admits its/his inability to
pay its/his debts as they fall due, or commences negotiations with its/his creditors for the
rescheduling of its/his debts or proposes or enters into any composition with its/his creditors;
BT I BUE BT HAE T > SCRAEBOR L H A 7R 215 H 8T EAE - sShisnsl AR A
P RE R IR R B E S B R

a suit, arbitration or administrative proceeding or any other step under any foreign or domestic
law relating to adjustment of debts, bankruptcy or insolvency of the Client is commenced, filed
or applied for against the Client, or action is taken by the Client to effect any of the foregoing;
FREA ~ P ET B AAR BT el Bt M E ARl MBI A A R T A B % P A~ DAL
BBV PR - IRHEERES - BB E PR ATTEIR 2L bRt

the Client suffers, in the opinion of the Company, a material adverse change in its/his financial
condition, or the Client fails to give adequate assurance satisfactory to the Company of its/his
ability to perform its/his obligations under this Agreement or any Bullion Transaction or Option
within forty eight (48) hours (or such other period as specified by the Company) of a request by
the Company to do so;

KA FERRyE P BORE ZERAFEL » BEARQFZR T FAREEIE 48 /NEFA (B¢
AN ERRERNIAR ) M4 A TRt 78 (7 (res HAE SR T HIN AR s B0 B B A5 5 Bl
HETHEE

if the Client ceases or threatens to cease to carry on all or a substantial part of its/his business;

W& 45 1 BB B 44 R P A BORHR y HLSE S

it becomes unlawful for the Company or the Client to perform any Bullion Transaction or Option
or the obligations hereunder;

AN E R FRITE M E 2@ S B TR EE G A

any event occurs or circumstances arise which the Company determines give(s) reasonable
grounds for believing that the Client may not be able to perform or comply with any one or more
of its/his obligations under this Agreement or any Bullion Transaction or Option; or
(BT EE N A - AN TR0 R 7 T REARRE R 1T BB P A ) AT 55 <88 5 5 B
I —THECH TR AE B¢

any event occurs, which under the law of any relevant jurisdiction, has an analogous or
equivalent effect to any of the events mentioned in this provision;

SEMETINARABT TR » BAGCSC IR BRI R

"Exercise Date" in respect of any Option, means the day on which a Notice of Exercise received by the
Seller becomes effective pursuant to Clause 6.1;

(EfRIRERY TTTEEE 5 f5H58 6.1 (B T UREIRYTT (B AT H A4S

"Expiration Date" in respect of any Option, means the date agreed to as such at the time the Option is
entered into, as evidenced in an Advice;

(EATIIRERY "B | EIIRERRLa mAI E R IR AR E I
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"Expiration Time" in respect of any Option, means the latest time on the Expiration Date on which the
Seller must accept a Notice of Exercise as agreed when the Option is entered into, as evidenced in an
Advice;

(EARTHARERY T B RE ) 5 BIREBH AR 0 M1 LRI R U7 L A T (A R A 17 R B3 H A R AR R
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"Facility" means the facility and/or option facility made available by the Company to the Client subject to
or pursuant to this Agreement;

St ) FEAN A EE A ok A& P SRS K SRR -

"Forward Price" means the rate of exchange at which one Party agrees to purchase an agreed amount in
one Permitted Currency against the sale by it to the other Party of an agreed amount in another Permitted
Currency;

TBHAERS | B HEEBEM B ERE A EHER S — HUS—E s &% H S E B ENE
=,

"HRR Rate" means the rate at which a Transaction was originally transacted but adjusted to include all
such charges and costs (including, without limitation, costs in the form of swap points) as the Company
may in its absolute discretion impose;

"HRR 3 EEN RS - AN FHEE A KBS (BRREAIRI IR ) SEAIER

"In-the-money Amount" means: -

TERNE, 5 -

(i) in the case of a Call, the excess of the Spot Price over the Strike Price, multiplied by the
aggregate amount of the Call Currency to be purchased under the Call, where both prices are
quoted in terms of the amount of the Put Currency to be paid for one unit of the Call Currency;
and

sodiiy o GBS NTEE 2 R LI SRR - RIS (B8 DARg i S e i — Ay
wovi SR AREE © LU

(ii) in the case of a Put, the excess of the Strike Price over the Spot Price, multiplied by the
aggregate amount of the Put Currency to be sold under the Put, where both prices are quoted in
terms of the amount of the Call Currency to be paid for one unit of the Put Currency;

wotilRe > TTEEEE PR GE 2 ZER DS B WEER DIEEIE B R — B Ay
wovi BRI AR EE

“Initial Margin" means a deposit as prescribed by the Dealer at the Dealer's sole discretion in respect of
Client’s Bullion Trading. The Client shall place such deposit with the Dealer as collateral before giving any
Investment order. The Dealer may change the Initial Margin from time to time at the Dealer's absolute
disoretion and any such change shall be effective forthwith without giving the Client any prior notice.

RUIRE S ) BB BTAENEF BB S ZHiE - R LARSFTEMEERRERS
AR I P A 57 1?2%&%?%%???&%%%3’9?&# ° R o A RE MBS E T i ¢) PRag Y 3R
BIRFEAT T I A S TR -

"Maintenance Account" means an account opened by the Company to record/deposit any Collateral by
way of margin calls;

TR ) RN EIRERAVIR S LIECE: A BUE M LUB RS ST A9
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"Margin" means the ratio (expressed as a percentage) of the value of the Collateral as determined by the
Company or the cash Collateral which is furnished to the Company to the aggregate exposure of the
Company as determined by the Company;
FOReS<E ) FEARNEE HEHT L A (BB SR o R AN N SR BEAY IR S BLAC A SR E AV 4R JE B (E A EL B
(LEDEERTR)
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"Notice of Exercise" means notice by telex, telephonic or facsimile transmission providing assurance of
receipt, given by the Buyer prior to or at the Expiration Time, of the exercise of an Option, which notice
shall be irrevocable;

PATREMEA] ) R E TR A ERE R » DI EE EE E A B IR R B mir 48 AT (E IR A 3208
HIZATTHUHEY §

>\u

"Option" means a Put or a Call, as the case may be, which is or shall become subject to the Agreement;

"HE ) fERDEEEREE - SPIEIME - SdE A T E

"Parties" means the parties to this Agreement, and "Party" means either of them;

F&T7 ) BIERA R E DT T —T5 ) BHEE—T7

"Permitted Currency" means such currencies as may be designated by the Company from time to time for
the Facility or for any particular Bullion Transaction or Option;

T EFEE ) RN EHEE A LR SE R E B S 5 R

"Premium" in respect of any Option, means the purchase price of the Option as agreed upon by the Parties,
and payable by the Buyer to the Seller;

(EfrEIfERy RS ) feth S T E B EAE > SEHE T ANE T

"Premium Payment Date" in respect of any Option, means the date on which the Premium is due and
payable, as agreed at the time the Option is entered into, as evidenced in an Advice;

(EMTIRERY TSRS (T H ) IR E RRAANT B A1 & RIS e RIS (T H

"Put" means an option entitling but not obliging (except upon exercise) the Buyer to sell to the Seller at the
Strike Price a specified quantity of the Put Currency;

PR ) TR Y o (IR (BRIENTTRERE) - BT TR E I E AT B S
TEEHH

"Put Currency" means the Permitted Currency agreed as such at the time an Option is entered into, as
evidenced in an Advice;

"Rt N ) T RIRE R E P AR A LRI Rt R
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"Seller" means the seller of an Option;

TEJT ) fEIREE T

"Settlement Date" means, in respect of: -
T4EREH ) TR —

(i) an American Style Option, the Spot Date of the Currency Pair on the Exercise Date of such Option;
and

AL S - IR TE N ARSI EE R &

(i) a European Style Option, the Spot Date of the Currency Pair on the Expiration Date of such
Option; and

BGUIREN = - WIS D R SN SR ESCEI IR &

where market practice in the relevant foreign exchange market in relation to the two Permitted Currencies
involved provides for delivery of one Permitted Currency on one date which is a Business Day in relation to
that Permitted Currency but not to the other Permitted Currency;

TEATE oat S HVAERA S ME TSRy s E e - SRt — M nsr B EZE nsr BRIV EEHRS - B
HEnsrERnEAIFEEH

"Settlement Date" means that Business Day and the Business Day (in relation to the other Permitted
Currency) immediately following the first-mentioned Business Day;

TERH ) EERAREERVER RIS EERD (n—EAsralms)

"Spot Date" means the spot delivery day for the relevant transaction Currency Pair as determined by the
Company;

TIRER G EHALERE B EHBC SNVE S EN

"Spot Price" means the rate of exchange at the time at which such price is to be determined for Bullion
transactions in the relevant transaction Currency Pair for value on the Spot Date, as determined in good
faith by the Company;

THEE ) FANFEEMREGEHEEE GRS ERH S ENVEREIR GRS HAEE

"Strike Price" in respect of any Option, means the price at which the Currency Pair may be exchanged, as
agreed at the time the Option is entered into, as evidenced in an Advice;

(ETEARERY T TOE(E ) FERIRE R E Fdars i A1 & _ BRI B & R HUE;

"Transaction" means any transaction (including any existing transaction which is rolled over at the HRR

Rate) between the Parties for the purchase by one Party of an agreed amount in one Permitted Currency
against the sale by it to the other Party of an agreed amount in another Permitted Currency, both such
amounts being deliverable on a certain Value Date, which is subject to this Agreement and in respect of
which transaction the Parties have agreed on (whether orally, electronically or in writing): the Permitted
Currencies involved, the amounts of such Permitted Currencies to be purchased and sold, which Party will
purchase which Permitted Currency and the Value Date;

"5 162 IERAL S (RS HRR ZRENHARS ) - —JT D —Ensr EME AR
ENEE - S — RIS —EaiffEREH i E NS - WESTEARRR N E T E (CRamftI5E
b BFEEE L) WIEEREERU  FAN AR HEREAFERNeE  W—ITgEA
BT o B RSB H

"United States Dollars" means the lawful currency of the United States of America; and
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FETT ) FEERNEERER S K

"Value Date" in respect of a Bullion Transaction means the date specified by the Company on which
payment is due from the Client to the Company and vice-versa in respect of such Bullion Transaction.

BeBXHN T XEH ) SFHAAFERENHE - FRAA I AT EEIE -

BULLION TRANSACTIONS AND OPTIONS
BRE s

2.1 Single Agreement
B

This Agreement, the terms agreed between the Parties with respect to each Bullion Transaction and each
Option (and, to the extent recorded in an Advice, each such Advice), and all amendments to any of such
items shall together form this Agreement between the Parties and shall together constitute a single
agreement between the Parties. The Parties acknowledge that all Bullion Transactions and Options are
entered into in reliance upon such fact, it being understood that the Parties would not otherwise enter
into any Bullion Transaction or Option.

KipRR BB S KR (ROBME BTty - BHEEFBAE) BITHE » ELt
FIHHWATA BTN AR T - IR 2 E— s - S REHILETIAE RSB S
FIIRE - A G 5SATET AT B B35 S IIRE -

2.2 Advice
M

Bullion Transactions and Options shall be confirmed by the Company to the Client by mail, facsimile or
other electronic means. The failure by the Company to issue an Advice shall not prejudice or invalidate the
terms of any Bullion Transaction or Option.

B 5 KA AN E % F DEE ~ @ EECHAE T IR BIEAL ERAE S L m RIS
TR & (7T 55 552 B 5 5 B R (PRl 1R 3 AR

2.3 Inconsistencies

FAIF

In the event of any inconsistency between any term of an Advice and any provision of this Agreement, the
provision of this Agreement shall prevail.

AR AL B A R AL RUE R T 22 - DIATGRATARE Ryt -
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3.1 Authority to Open and Maintain Accounts
BRI S HERTIR P HIRE S

The Client opens and maintains account (s) with the Company as the Company deems necessary to effect
the purchases and/or sales of Options pursuant to a Bullion Transaction. For this purpose, the Client
agrees to provide the Company with all such documents and information as the Company requires from
time to time in connection with those Accounts, any Option and/or Bullion Transaction.

FEEAATIRII RIS  AATHAERER B S SN E R X - JtEEFF
BIEANT RS BERM IR - (LR RSB AL SR AA IS R
¥

3.2 Instructions
Ei=0N

Subject to the provisions of this Agreement, the Client may, on any Business Day during the Company’s
business hours, by giving notice by or through a mode authorised by the Company, request the Company
to enter into one or more Bullion Transactions or Options. Each request shall be irrevocable and shall
specify the Permitted Currency which the Client wishes to transact, and, in respect of a Bullion
Transaction, the Value Date therefor and, in respect of an Option, the Expiration Date and Strike Price
therefor. The Company may (but shall not be obliged to) comply with any such request.

HARGENHUE - F P EEEHNARAFMAREN » BB REIEA N SRR IT0 0 ZRARA
FET—IHE S TR E S 5B - BEZRITRRRECY - WREHEL SN ER - ESE
ZHAATSIAACEIE - HIRERIZATSBAEIII H T ER - AAEE (8 AERE) HIIEZERTE -

The Client shall give clear and unambiguous instructions to the Dealer. Such instructions shall be in
accordance with the regulations that may be prescribed by the Dealer from time to time or the regulations
of the Chinese Gold and Silver Exchange Society or the London Bullion Market Association or other
relevant markets. The Dealer is hereby requested and authorized by the Client to act as broker or as
agent or as principal to execute the Client's Investment order(s) constituting Bullion Contract in
accordance with the terms and conditions of this agreement. For the avoidance of doubt, the Client
hereby expressly agrees and confirms the Dealer by itself or its autorized representatives or staff whether
acting in its capacity as the principal or agents for any parties shall have the absolute discretion to take
opposite position to match any open position of the Client without any notification to Client or his
Authorised Representative(s).

A5 5k LR AR R B I RS o 32 AR R R IS B e R e ) 2 B e B S R SR 55 i
PO BT S EAER M5 2 B - 2 PEREOR ~ FEREIES 5 R RIS A s 0 o 14 R ik A
LN~ ARARERASHIEZIRF ST E B EINE PV SIS - Mfrst - ZFHH
TREBHEL © XHEAGHEREASIES - LEEARERMAMEZRFBANS - HRETVERE
B FHHEREE GEET IS EAE A ESY - AR P B R TSR -
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3.3 Limits
PRl

The Company may at any time in its absolute discretion and without giving the Client any reasons therefor,
and without incurring any liability on its part, impose any limits on any transaction hereunder, including
limits on the maturity periods of any Bullion Transaction and Option and the aggregate amount of open
and closed FX Transactions and Options outstanding at any given time. The Client agrees to be bound by
and shall not exceed any such limits imposed by the Company whether as stipulated herein or otherwise.
For the avoidance of doubt, the Client shall continue to be liable to the Company for any liabilities incurred
by the Client over and above the limits set by the Company.

AN E A AEARATIHEAR 1 & P HIG B EAED T - RN ERISE S IIA RS - B TS S5 &
HIRERYEHE » R AT ATHE 18 5 R P9 B 1L R RAPAS MBS 5 BB S8 B 3HAVRRA - TR & AR AE -
P EE AN EI M AEIRR LR - WA IR - B IR A 17758 0 2 B A=At 5 =Ch ey -
Ry ERER o B P B AR m) A BT R H PRI 5 | B 575 -
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OPTION PREMIUM
SR <

4.1 Payment of Premium

SRR

Unless otherwise agreed in writing by the Parties, the Buyer shall be obliged to pay the Premium related to
an Option to the Seller no later than its Premium Payment Date.

PRIFE T E iR - BT MEAE IR S B A e B 5 S (i

4.2 Late Payment or Non-Payment of Premium

KB R IR 2

If any Premium is not received on or before the Premium Payment Date, the Seller may elect:

AERARESSZ (T H - SRS RAESCH] > B 5 Al 8efE

(i) to accept a late payment of such Premium; or

PEZIPME SIS (] B

(i) to give written notice of such non-payment and, if such payment shall not be received within two
(2) Business Days of such notice, treat the related Option as void; or

R I < 5 O TR > 05 SR AR AR 5 AR W I = DR UREY - 75 R TR
AR FIERY + B

(iii) to give written notice of such non-payment and, if such payment shall not be received within two
(2) Business Days of such notice, treat such non-payment as an Event of Default.

FER GUUIRE £ 3% B AT - A% SRR AR IR 3% IR WA (= 2 HoRUE] - A RE R EGIH
R F RSB -

If the Seller elects to act under either clause 4.2(i) or 4.2(ii), the Buyer shall pay all out-of-pocket costs
and actual damages incurred in connection with such unpaid or late Premium or void option, including
without limitation, interest on such Premium from and including the Premium Payment Date to but
excluding the late Payment Date in the same Permitted Currency as such Premium at such overnight rate
as the Company may determine and any other losses, costs or expenses incurred by the Seller in
connection with such terminated Option, for the loss of its bargain, its cost of funding, or the loss incurred
as a result of terminating, liquidating, obtaining or re-establishing a delta hedge or related trading position
with respect to such Option.

I TS 4.2() RECE 4.2(i) FRIFHITTE) - EIJTIE (AR I B R GOH B0 BISR e R R
HARETT 5 (BN E R e R ERRIER - B EARTR M S RE & HH R & 2 HIE N 2 a S H
CREFEEN) IR » D2 HEN TR - IAAEIRENRRAIZRE - DRAE
Y EIRE T S B TR BAiRE ~ RS - RGHEE - ENER - SRA RIS R
HIEEIE ~ JERE ~ B a1 fi B S AR S Sy (B T 5 [EVRk -

TERMINATION AND DISCHARGE OF OPTION
Wb R R R
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Any Call or any Put written by a Party will automatically be terminated and discharged, in whole or in part,
as applicable, against a Put or a Call, respectively, written by the other Party, such termination and
discharge to occur automatically upon the payment in full of the last Premium payable in respect of such
Options; provided that such termination and discharge may only occur in respect of Options:

T3 PR HH A (TR B2t 4= B B 73 & H B s b Kbk (M) > 59— J7 A stae
REEGRIE S BIR T - ISR KRR B BRI S R RIS 2 MO I 38 2L TR R PR
PAELL N A RAIRERI IS L

(i) each being with respect to the same Put Currency and the same Call Currency;

BB F R E BN A FR IR S AR

(i) each having the same Expiration Date and Expiration Time;

IR AMEEEIH H R EIHEE

(iii) each being of the same style, i.e., either both being American Style Options or both being
European Style Options;

A R ERG - BRI IEES Ry S5 SR B P 85 R B U

(iv) each having the same Strike Price; and

BHITAHENBITERS &

(v) neither of which shall have been exercised by delivery of a Notice of Exercise;

WIS IR TR A E T

and, upon the occurrence of such termination and discharge, neither Party shall have any further
obligation to the other party in respect of the relevant Options or, as the case may be, parts thereof so
terminated and discharged. Such termination and discharge shall be effective notwithstanding that either
Party may fail to record such termination and discharge in its books. In the case of a partial termination
and discharge of Options the remaining un-discharged portion of such Options shall continue to be
Options for all purposes of the Agreement.

RAEBEEE L e fREREEAEN - ST A RIS H S — A — D L SRE o R mas b &
fERR o ERE TR HIR B SCSRIL T4 L RRRR » IESRR IR SRR AT R AR - A0 A B0 o7 AR
FAE SRR - B T IESF IR PRIV EL Sy E AR S T A i (-
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EXERCISE AND SETTLEMENT OF OPTIONS
T RS AR

p o
T

6.1 Exercise of Options

1Tl RS (A

The Buyer may exercise an Option by delivery to the Seller of a Notice of Exercise. Subject to Clause 6.3, if
a Notice of Exercise with respect to an Option has not been received by the Seller prior to or at the
Expiration Time, the Option shall expire and become void and of no effect. Any Notice of Exercise shall
(unless otherwise agreed): -

BT AR E T S T AT ORI - £258 6.3 FRAUE - RS I EIARF A B AR R A U E A B
SRERVTT(EAB A 2SR S B R HOM T SR - (ETHEAE (FRIESARE) © —

(i) in respect of an American Style Option, (a) if received at or prior to 2:00 p.m. on a Business Day,
be effective upon receipt thereof by the Seller, and (b) if received after 2:00 p.m. on a Business
Day, be effective only as of the opening of business on the first Business Day subsequent to its
receipt; and
FEHIREM S (@) WEEZEH 2:00 p.m.BLARTWCE] » Y& JTUEIRG 4% (b) M{EEZEH 2:00
p-mIBULE] » PULENRSE—(EE2E H AV ARF I AR 5 K&

(i) in respect of a European Style Option, if received on or, if the parties have so agreed, before the
Expiration Date, prior to or at the Expiration Time, be effective upon receipt thereof by the Seller.

SRECAIIREN S » T EE - AR SLIAT « BRI SCARTUCE] - HYE U A5

6.2 No Partial Exercise

BT

Unless otherwise agreed by the Parties, an Option may be exercised only in whole.

PRIEEETT A E - HIRE R RE(E BT -

6.3 Automatic Exercise

HEH T

Unless the Company agrees otherwise, if an Option has an In-the-money Amount, then the Option shall be
deemed automatically exercised. In such case, the Company may elect to settle the Option either in
accordance with Clause 6.4, or by payment to the Client or, by requiring from the Client payment, on the
Settlement Date for such Option of the In-the-Money Amount, as determined at the Expiration Time or as
soon thereafter as practicable. In the latter case, the sole obligations of the Parties with respect to
settlement of such Option shall be to deliver or receive the In-the-money Amount of such Option on the
Settlement Date. The Company shall notify the Client of the method selected by the Company for
settlement of an automatically exercised Option as soon as practicable after the Expiration Time.
FRIEA AT SATERE - MRIERAENEE - G - EEEFERT » AN TR
B 6.4 RMUEBEEIIRE - SUREE NN TER (BEORE PN ) WIRERRIEAR s &1y a1 THF
M2 EAE - RES » &TEFEHNEE RN EE HSUCHEREANE - AA SRR EIRE 1T
BRAAE S HE TR A S BHENE R L -
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6.4 Settlement of Exercised Options

TSR

An exercised Option shall settle on its Settlement Date. Subject to Clause 6.3 and 6.5, on the Settlement
Date, the Buyer shall deliver the Put Currency to the Seller for value on the Settlement Date and the Seller
shall deliver the Call Currency to the Buyer for value on the Settlement Date. An exercised Option shall be
treated as a Transaction and a Currency Obligation (unless it is to be settled at its In-the-money Amount),
and for this purpose the relevant Settlement Date shall be treated as the Value Date of the Transaction.

EfTEVIEGEERHER > 1556 6.3 K 65 fE > B HgEERHRE M EEEE -
ME NG EERH AR )T TR EE SN EE - CTErvEIE RIS R EsES (FRIE
EUHENESR) - NIHEBHERE HERER S E A -

6.5 Settlement at In-the-Money Amount
DUERESSR

An Option shall be settled at its In-the-money Amount if so agreed by the parties at the time such Option is
entered into. In such case, the In-the-money Amount shall be determined based upon the Spot Price at
the time of exercise or as soon thereafter as practicable. The sole obligation of the Parties with respect to
the settlement of such Option shall be to deliver or receive the In-the-money Amount of such Option on the
Settlement Date.

WAEHEITHIRER SRR > SIS L EERNESR EL%F/RT BN ERELATERF B Z IR Y BT
RFFEIHYER S AR RE - ST A RIS RV — B (E - SRS R B S S HUA R RERI (E A (E

SETTLEMENT AND NETTING OF BULLION TRANSACTIONS
BB AHEEROFEGEH

7.1 Settlement of Transactions which are Rolled Over at the HRR Rate
* HRR R NEFHIIR 545 HE

(i) The Client may, in accordance with clause 3.2 above, request the Company, and the Company
may in its absolute discretion agree, to roll over any Transaction, which is not closed out by the
next Business Day after the Value Date of the Transaction, at the HRR Rate.

FEEEI LS 3.2 FREUE HALEIELZR - AL AIEEAEE HRR RIEFEZ RS
YA AR HYE 36 H ARG SR 5 5 -

(i) Upon the roll-over of any Transaction at the HRR Rate, the loss or gain incurred but not realised
by the Client on the Transaction rolled over shall not become due and payable by the Client or
the Company until (a) the Value Date of the Transaction(s) which results from the roll over at the
HRR Rate of any existing Transaction between the Company and the Client or (b) immediately
upon demand by the Company, and the amount standing to the debit balance of the Account
shall become due and payable by the Client immediately upon demand by the Company.

% HRR FEHEMR 5% » FFEASN AL ERATNE PR FENZ S EFsRKK
Mk BEE () ANFEBE B ZEEEM %% HRR Efﬁé’b&%ﬂ’]/\i’ﬂﬂi ) BEANEL
RFEOR > & P EMHIRFRIGESGHRR T TARLE -

(iii) All outstanding Transactions which are rolled over at the HRR Rate are re-valued daily to
determine the unrealised loss or gain.
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7.2 Settlement of Transactions and Non-Deliverable Forwards

5 A W S IR SER

Subject to this Clause 7.2 and Clause 7.3, each Party shall deliver to the other Party the amount of the
Permitted Currency to be delivered by it under each Currency Obligation on the Value Date for such
Currency Obligation. In respect of an Bullion Transaction, the Parties may agree that the Bullion
Transaction shall be done on a non-delivery basis and once such a Bullion Transaction is entered into
between the Parties, such Bullion Transaction shall be settled by closing out by the Client unless such
Bullion Transaction is closed out earlier by the Company in accordance with this Agreement.

AR 7.2 KB 7.3 ME —ﬁﬁ'@?%ﬁt#%ﬁgiﬁﬁ“i’mm% T3 ST EAL T Fe T R A o
MEEBELSME - A EEREER G U LELE B TETESE A - EXSHE
HE FERFGEE - RIEZ EX SRR FREH AL T ATEREE -

7.3 Payment Netting
e

If, on any date, more than one delivery of a particular Permitted Currency under Currency Obligations is to
be made between the Parties then, the Company may, at its absolute discretion require that each Party
shall aggregate the amounts of such Permitted Currency deliverable by it and only the difference between
these aggregate amounts shall be delivered by the Party owing the larger aggregate amount to the other
Party, and, if the aggregate amounts are equal, no delivery of the Permitted Currency shall be made.

WAEERIH T - FEEBER METET SN AR E LTEBINR S - ARE R IERAEERE T
BT R SR FE st B RIS %’PE W A — U5 RUR A S — T AR R B A - IR
ffﬁ’l‘ﬁ A - RIEZAS A ar s -
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REPRESENTATIONS, WARRANTIES AND COVENANTS
R~ ReERoKGE
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8.1 The Client’s Representations

HEERE

The Client represents and warrants to the Company as of the date of this Agreement and as of the date of
each Bullion Transaction (including the date of roll over at the HRR Rate of a Transaction) and Option
that:-

EPRANEIFR KRR A D RS SRS (Bfhi% HRR REFRIR S MRS H ¢

(i) the Client has the power, capacity and authority to enter into and perform this Agreement
(including any Bullion Transaction or Option, as the case may be);

BEEAEEET - I REET RET A (B E SRS S - RPERLTE )

(ii) this Agreement is legal, valid and binding upon the Client and enforceable against the Client in
accordance with its terms and does not and will not violate the terms of any agreements by
which the Client is bound;

iR Gh - AREHEEFRYRN » FF/AEHRGRHET - A ENAHRE FH(E
A eI ERX

(iii) no proceedings have been commenced or threatened, and no order or declaration has been
made, against the Client for the Client's liquidation, winding up or bankruptcy, or for judicial
manager, administrator, receiver or similar officer to administer any or all of its/his assets and
it/he has not declared itself or himself bankrupt;

MEFHUER « TERERE - P EETHRE S RETIRL > TNLRESHER - B EEA
EHA - PCESSRIE R EHEEM SR R EE - HDA S MHE

(iv) the Client has acted independently and free from any undue influence by any person;
BETEATE) > WA ZAE] A THY S 2,

(v) no Event of Default, or event which, with notice or lapse of time or both, would constitute an
Event of Default, has occurred and is continuing with respect to it;

BRSSO EGEI K E A IR S BRGNS  WRESTEE

(vi) the Client acts as principal in entering into each Bullion Spot and Option Transaction;

FRUZFASETEHAESERE SRS

(vii) the Client is a sophisticated investor able to evaluate the risks of Bullion trading;
RERKHBEENIES  AIFHMEE B SRR

(viii) the Client understands and is able to assume the risk of loss associated with Bullion trading;

EHFHE KA RET IR IES SR S R -
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(xi)

(xii)

(xiii)

(xiv)
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the Client enters into Bullion Transaction(s) and Option(s) at its/his sole risk, based on its/his
own judgement and not in reliance of any statements or representations of the Company;

AR SRS - IR AL SRR I R R - B TR BT 55 58 50 2 R RE A JE

b

p o

=1}

the Collateral given to the Company as security for the purposes of the Facility

ETARNFEHHRIT S RIECR - RERBHIEEY |

the Client is acting for the Client’'s own account and the Client has made his own independent
decisions to enter into that Bullion Transaction or Option and whether that Bullion Transaction or
Option is appropriate or proper for the Client is based upon the Client’s own judgement and upon
advice from such advisers as the Client deemed necessary;

FPREHCHRFAR  THOREETESBL S BN - MZESBL SRS HE
GEGEANEF - AIfREF BIT5HE - B0E% el A T2y iR a2

the Client is not relying on any communication (written or oral) of the Company as investment
advice or as a recommendation to enter into that Bullion Transaction or Option, it being
understood that information and explanations related to the terms and conditions of an Bullion
Transaction or Option shall not be considered investment advice or a recommendation to enter
into that Bullion Transaction or Option;

FEFAEHREALEERER (FEEOBE) (FROE RS M ST 8 S5 5 S
HRE ﬁ%é&%&%%é’]ﬂ%?)ﬁ&%ﬂm#E@%Sﬂ&ﬁﬁ% P ERAR Ry T4 58 B 5 5 B
HI P E T B 4

the Client has not received from the Company any assurance or guarantee as to the expected
results of that Bullion Transaction or Option;

& PR FIIEG4 H 28 2 5 SR RIS RAVE B (REIRES

the Client is capable of evaluating and understanding (on the Client’'s own behalf or through
independent professional advice), and understands and accepts, the terms, conditions and risks
of that Bullion Transaction or Option; and

FEHENRHMERAE (EREPANSEIIEEANLNER) - HEREZZESER
SATRERIARRR ~ IRIE Rl & R

V|

the Company is not acting as a fiduciary or an adviser for the Client in respect of that Bullion
Transaction or Option. Each of the representations and warranties above shall be deemed to be
repeated (updated where necessary) on and as of each day on which any Bullion Transaction is
entered into or rolled over or each day on which any Option is entered into.

AR % B SEL5 SHE - AATIEE Y2t NSGRR o DA BRI R prEE AR AL
B T H sRE IR R T D R R R (TER R ER )
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CLOSE-OUT AND LIQUIDATION
SR IOEE

9.1 Suspension of Obligations
(EvEF0a

Without prejudice to the foregoing, the Company shall be entitled at any time, without prior notice to the
Client, to elect to cancel and close out with immediate effect any or all Bullion Transactions or Options
which are outstanding on the date of such election or deemed election.

AR LA EROCHIRIEE T AN E A EE BT A B ATE R SRR T - BT RIHUM R &5
FEBEHEE N EGE RIE R E H RS AV BT A B8 5 S -

9.2 Close-Out

G
(i) If an Event of Default has occurred: -
WHENSBRE T —
(@) the Company shall be entitled (but shall not be obligated), without prior notice to the Client, to

terminate with immediate effect any or all Bullion Transactions or Options which are then
outstanding with effect from a date specified by the Company (the "Early Termination Date");
and/or

AAEEE (ERARE) EEAEREANE PSR FIAEREANFEERM ( T2
AIEIEE § ) REEREVEEATE B 5 S0 © K=

(b) the Company may forthwith terminate this Agreement.

AN E] A I ENAR R A

(ii) On or as soon as reasonably practicable following the occurrence of an Early Termination Date,

the Company will make the calculations on its part and will provide to the Client a statement
specifying any amount payable in respect of outstanding Bullion Transactions and Options which
are terminated under this Clause. Any amount payable by the Client to the Company in respect of
the termination of the Bullion Transactions and Options including any loss of bargain, cost of
funding, loss or cost incurred as a result of its terminating, liquidating, obtaining or re-
establishing any hedge or related trading position shall be debited to the Account. The
determination of the Company shall, in the absence of bad faith and manifest error, be binding
and conclusive against the Client.
TEFREATAS (R HECE B TR RN - AN F G HE S EER - W FiRat H4E5E - 458
A RAFEA GRS R R 5E R 285 5 BRI FERT &80 - F PR LN E AR
BB G IS TR HEEER R GEE - EeEMH - H&IEL - FE - ligEE
S e T SR e A BRI 58 5 0 175 | A B B S REST AR« A ER B REAE 4
HEBMFRISERT - WE P BRI EM -
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(iii) Without prejudice to the foregoing, the Client shall pay all costs, charges and expenses (including
legal fees on a full indemnity basis) whatsoever and howsoever incurred by the Company in
connection with or arising out of or in any way consequential upon the termination of the Bullion
Transactions or Options as aforesaid, and in the enforcement and preservation of the Company’s
rights under this Agreement or any Bullion Transaction or Option.

FEEEARLL BRI T - B ERE P IES N AL S R ATl A 55 588 5 5 SU RS 1R T 5 |
BHVRTAE A » SO (ERELSE S EAEENARER) - AR E 2B
Ty BHIHE T AL E AT SR -
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(iv) The Company may consolidate all sums due and owing from the Client to the Company under this
Agreement including all sums arising under Paragraph (iii) above, and net off any or all sums due
and owing from the Company to the Client arising under the said Paragraph (iii). The above rights
are without prejudice to any right of set-off, combination or other right which the Company may
have under any other agreement or general law.

AN E AR — PR BRI P K > AR LRSS (i) BRHIERAARE - RO# e
GEELE AT ERT A EISHAERI R AESS (i) BFrali AN F & FRYROH © DL EREFIA 2 BA N EIEE
a HAt e B —ARUAE MRV » S0P MRS -

9.3 Set-Off
HEEH
(i) Without prejudice to Paragraph (ii) below, where close-out and liquidation occur, the Company

shall also be entitled: -

FESRARLLUT S (i) BRAUAIZR T > AEEERROER > AREINVERE © —

(a) to set-off the net payment calculated by the Company which the Company owes to the Client; or

SR AN TR REAR TR E PR (TH8EH 5

(b) to set off the net payment calculated by the Company which the Client owes to the Company;

(o) K AN IR R B RN RS (T 4REH -

(i) The Client agrees with the Company as follows: -

FERAAFRELT : —

(a) that so long as any Obligations are outstanding or owing or unpaid to the Company by the Client,
the Company shall be entitled to withhold, and to refuse to accept or honour any orders for or
payment of the whole or any part of the Company Accounts. The Client undertakes that so long
as any Obligations are outstanding or owing or unpaid to the Company by the Client, the Client
shall not revoke or alter the Client’s instructions with respect to any account designated by the
Client or the Company for the purpose of this Agreement;

H R F AN B A BRI (5 SR S ECR SRR - AN B A R R RSB B s T
5 S B BESUE R I AR EIRE » & PR R AL S FrA SR R B R SR 8
HIFKIE - B P FERAS ek s & P s A SR E R PR SR F F s
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(b) that so long as any Obligations are outstanding or owing or unpaid to the Company by the Client,
the Client shall not withdraw or in any way cause or permit to be withdrawn, or assign, any part of
the Accounts and the Maintenance Account without the Company’s prior consent in writing; and
R PIRARN BB REECREETRHOR - & PR REIERTSA A B HE FE AT $2HGEHEA
EA01 75 205 [REECEFF R HGHCORIR = R AR P AT 7 5 R

p o
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(c) that the Client shall immediately upon its/his request execute and sign all such documents and
do or procure the doing of all such other acts and things as the Company may deem necessary or
appropriate to secure to the Company the full benefits of all of its rights to the Company
Accounts or any part or parts thereof and shall pay all legal fees (on a full indemnity basis) and
other costs and disbursements (and any goods and services tax payable in connection therewith)
incurred in connection with demanding and enforcing the payment of moneys due or owing to
the Company or otherwise howsoever in enforcing any of its rights under this Agreement.

AN FIFR Ry A 7R E BRI & DAPRIE A X SR B BB 5 o Y I 28 - 25 P FEL BIAE 0K
TET RFEFBATR LT - W AEH S e (EE R ATA B M T R Bl - S ATA AR
B (PLeemEEAE ) RNZER R T S BIHRE B R A SRR T 5 [EAY E A2 A
RS (AR R MRS HIEMER) - BB EREA G T R H BT T (L HAE
e

COLLATERAL
R

10.1 Collateral
I

(i) The Client undertakes to place, and at all times undertakes to maintain, such cash which are
acceptable to the Company as Collateral to secure or otherwise support the obligations of the
Client under this Agreement.

5 R R AE (AT ARG 4 A B IE B (R - AR EBCHR R FEA
wte YT

(i) The Client further undertakes to at all times, ensure that the Margin prescribed by the Company
from time to time is complied with and ensure that any Collateral provided to the Company
remains in the minimum value notified to the Client by the Company from time to time.

& PR L I I HEOR T B A A BRI ARG S EOK - MEHECRF) A S FE (A (L fHE
mndERHE AR A R BRI PRI EE(E -

10.2 Placements of and Dealings with Collateral

IR R B AR

The acceptability of cash as Collateral shall be determined at the sole discretion of the Company
Without prejudice to the Client’s obligation to deliver without any demand or request from the
Company additional Collateral which is acceptable to the Company to prevent the Collateral from
falling below the Margin determined by the Company from time to time, the Client undertakes to
provide promptly such additional cash by way of Collateral as the Company may from time to
time require if the value (as determined by the Company) of the Collateral is less than what the
Company in its absolute discretion deems appropriate, whereupon such additional cash shall be
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added to, and thereafter form part of, the Collateral. The Client shall not withdraw from the
Company any Collateral except to the extent that the Company confirms in writing that such cash
is not required in respect of any outstanding liabilities under this Agreement.

HEAFEE PHEB BN EREERFREKEERT » AL F AR ERE R &R &
FofEEn - AN T AT NI G o DU A EE R AL SRR A E R R &
EA Y EE (HARERE) DIRALER R ENVEE - AN AN SR
s ER Y AN E AR R EEOR - & PR s DR Y 5 U R R (I TSN 8 - BRIE
AN LGE SR EA G T - AREMEIHES CEAZE S > SAFPARERALERE
HUE A o
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CHARGES, INTEREST, INDEMNITY AND NO LIABILITY
s ~ FLE -~ ETROER B R T

11.1 Charges and Fees
W& k&

The Client agrees and undertakes to pay to the Company such transaction costs, fees, charges and
commissions relating to the Bullion Transactions, the Options and this Agreement as may be imposed
from time to time.

BFEB R E BT  WIFE AR A EUEOR » AL E M HE LS RA ~ &
A S AR -

11.2 Interest
FIE

The Client agrees to pay such interest at such rate as the Company may determine (i) on any amount
which is due and payable to the Company until the date of receipt of payment by the Company, (ii) on any
shortfall in Collateral howsoever arising (that is, when the Collateral falls below the prescribed Margin)
including the adjustment of any Margin requirements by the Company whether or not a demand has been
made by the Company for additional Collateral to cover any resulting shortfall, (iii) on any deficit balances
in the Account in respect of any realised losses.

FPEEZA T HAR S L EA R R R ER AR RSO EERS - 52
AN ECEIFRIERT H A A HERA 2R (RS R EEEERENRE SR SRR A %
SKEVEATTPREE S AR > REmA A T2 ZOR B MEH S DU (L (T (B ER AV 2280 (i) AR A8
RHIIR AR -
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(i) The Client shall pay and indemnify the Company on demand all fees (including legal fees on a full

indemnity basis) expenses, losses, costs and other liabilities (whether present or future, actual or
contingent) which the Company may suffer arising under this Agreement including, without
limitation, fraud of the Client's agent, defending its rights or protection or enforcement (including
the collection of debts) by the Company of its rights, under this Agreement. In addition and
without prejudice to any of the Company's rights arising out of this Agreement, the Client agrees
to indemnify the Company and keep the Company indemnified, fully and completely at all times
from and against any and all claims, demands, actions, proceedings, damages, costs, expenses,
losses and all other liabilities whatsoever including legal costs (on a full indemnity basis) which
the Company may suffer, incur or sustain in connection with arising out of or in relation to any
transaction including the Bullion Transactions and the Options, in connection with acting or
carrying out any instructions purportedly given to the Company either orally, by facsimile or
electronically, using any system or means of transmission, communication, transportation or
otherwise in carrying out such instructions (including, without limitation, by reason of loss, delay,
misunderstandings, mistakes, distortions or duplications), change in any existing law, regulation
or official directive relating to the margin trading, the exercise of any of the Company's rights or
powers under this Agreement, the instructions or execution of the instructions of the Client or
any act, delay or omission on the Client's part including, but not limited to, deficit balances and
unrealised losses in the account of the Client or otherwise howsoever arising out of this
Agreement.

& P IERZZR AN F S RS EFT AL AT T AL E e BBV E A (B 5e M iE
RAEREEEM) ~ B A REMERS (FMEBRESEK - BREREEN) - B
FIRINE P ARV - ARG T AL E M A SRR ST (EEUf) HAER -
BEAMESEIR AR T AL SHEMENAER T - ZPREFARHZ AL SEEL —E
HEEARMEI R 5 EiE E 2 R~ RiEG TAR S OH LkEE L - BBRHENET
J320  (EFMEAT 2 s fdE ~ meR ~ i 7 e R T8 s T iR - SO EAM 7 T
BeFfE R (AREEARREEA ~ 2R - B - 535 - Ml REE) - AR HHIHR
HE] - MPISCE T H - EAGRTEAL TN ST ~ fReiTHEE FHEREE
JFOTERERTTEY « MRS - AREEA RN E P I H PR T KORRIHYIESR - SCHEME
T M AR ETARIE - SIBEEZNEMEATARE « 2K - 178) - ofen - 3% - & -
FisZ ~ BRI HAMLEBOREARER (G emEitE) -

(ii) Without prejudice to the foregoing, the Client shall reimburse the Company for all goods and
services tax and other levies now or hereinafter imposed or required to be paid in respect of any
monies payable to the Company, and any expenses incurred by the Company (including fees and
disbursements of counsel, including attorneys who may be employees of the Company) in
connection with any reasonable collection or other enforcement proceedings related to the
payments required under this Agreement) under this Agreement.

FESARLL BT E R T - B P IE AL S E T &Y RS A SREAR s R e
TH e Bt % SO AR N TR RAL R AL 5 [BEIFE s (RIEESAE A S
B RE AN F] e RHYAREE A RE RS ER B M A A ok N Z KRB R AR )
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11.4 Debiting/Crediting of Accounts
- VEEINITE

Without prejudice to any rights of the Company or the provisions of this Agreement, the Client hereby
irrevocably authorises the Company, and the Company shall be entitled to debit any account (including
the Maintenance Account) of the Client with the Company in respect of any charges, fees, losses and
expenses incurred by the Client or otherwise payable by the Client and credit any account (including the
Maintenance Account) of the Client with the Company in respect of any gains arising under this
Agreement from the Bullion Transactions and Options.

FESAR AN FHE M EA R T - Z P IR RERUA I R AN S - AL SAREER R
FoEMSE - B - BRAFES > EFEEFPEALFNEMIRE (BEERIRE) - sIHATT0
HE PG R 285 FIREE AR TATEAE - FAZFFEALENERIRE (B4R
BRF) -

11.5  No Liability
(T

The Company excludes all liability of any kind whatsoever (including any loss, damage, cost or expense,
loss of profits, indirect or consequential loss) and howsoever caused which may be suffered or incurred by
the Client in relation to or in connection with any Bullion Transaction, Option or this Agreement.

NEEEEE (BREEARA - 8%~ BRI ~ FPEIRK ~ B EARAIRSR ) AR RAEMA
B ~ RS R T & PR IEES ER TR - AN E A =T -

ELECTRONIC SERVICES
R

12.1

Unless otherwise specified, this Clause is made without prejudice and in addition to all the other
provisions in this Agreement.

PRIESSARIA - AR ZIUE YA e A A A R D A B B 54 EAM R

The Company may provide the Client with Electronic Services, including but not limited to, electronic
trading system, mobile application, electronic mails, short message system (SMS), online statements, the
Company’s website, and the Client hereby requests the provision of such services, upon the terms and
conditions as embodied in this Agreement, as modified, amended or expanded by any notice, letter,
publication or such other document as may be issued from time to time by the Company.

RN ERIE A s P Gk AR R PR IR IS EARTREY - BT RS A% - REEAE -
BT - Hil A - HEEFIRE - AAFGEN - B PIRE A R s G R o oK i Hohe
AR o T B BRI R AR AT A BRI R AR ~ (SR~ ERCIECEA ST LUERT ~ (B2
fEfE -

The Client agrees that the Client shall be the only authorised user of the Electronic Services under this
Agreement. The Client shall be wholly and solely responsible for the confidentiality security and use of the
Access Codes issued to the Client by the Company.

FERERE > P AR E TS 2R E - REHARA T RGNS EHZIRE - L2
EHBETRESEERT -
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The Client acknowledges and agrees that the Client shall be wholly and solely responsible for all
instructions entered through the Electronic Services. The Client further acknowledges that the Electronic
Services and the software comprised in them, are proprietary to the Company. The Client undertakes and
warrants that the Client shall not, and shall not attempt to, tamper with, modify, decompile, reverse
engineer, damage, destroy or otherwise alter in any way, and shall not attempt to gain unauthorised
access to, any part of the Electronic Services and any of the software comprised in them. The Client
agrees that the Company shall be entitled to close any or all of the Account(s) immediately without notice
to the Client, and the Client acknowledges that the Company may take legal action against the Client, if
the Client at any time breaches this warranty and undertaking or if the Company at any time reasonably
suspects that the Client has breached the same. The Client undertakes to notify the Company
immediately if the Client becomes aware that any of the actions described above in this paragraph is
being perpetrated by any other person.

B PR F A BE IR NN A EE R B TRE R BT » DR E T IRE LK
TR RSV R AR A EIERR « & FREMRE RN FHA G E s DU B H 7 e - ok -
D RARAE ~ DA mI4RAZOEAR - Diss - B s DALt 07 =05 O BB - AR % DA R A i 2t AR 5 T 4 Y A AT
oy TG ESERERENE R N EA LA AR - 87 & PAEAE T 8 S bl & SR
frag AN EIPMEM R SRR P O LIUE R - BFEEAL A A KmAEIEL L&~
HIETRIFTEIRF » B P IR ESIA A B i R EUARATE) - & PR AR RIS HM N AR
P EAn] LAt TEis - B AEIA A E] -

The Client agrees that by trading on the Electronic Services, the Client will be exposed to risks associated
with the system, including but not limited to, the failure of hardware, software, and network connectivity;
the Company takes no responsibility for any damages or losses arise from such risks.

& P RIEIE B E T IR T S A AR s G AR E A TREY - BERG - $RAG ~ FIERRARATEE > A
ONEIBPP AR b A AR VIR E AR AR -

The Company will not be deemed to have received the Client’s instructions or have executed the Client’s
orders unless and until the Client is in receipt of the Company’s message acknowledging receipt or
confirming execution of the Client’s orders, either electronically or by hard copy. The Company has
absolute discretion, and without notice to the Client, to cancel any trading order whether it is pending or
has been executed, if the Company suspects the trading order is out of market price or is traded with
invalid market price.

FRIEREEFFEWEALAFLDETFREDPAFLNEER - RRWE R ERTE FVE SRR
BHIRAFAEHGEBEWE RO TE FEERR « BIA R "EEEA (T3 5 far 2 t 5 i
LIS ZE 5y BANRT & TS5 (BG5S 5 > A W) A A4 S R R T A0 735 30 R 2 = BB A AT ol oR AT B AT
M2 Z a7

The Client should acknowledge prices and expiration periods quoted on the Electronic Services may not
correspond to any other price offered from different markets, and may quickly become unreliable or
change for various reasons such as the volatility of financial markets. The Company is under no
obligation to quote a particular price quoted on any specific market, and the Client may not use or rely on
prices quoted through the Electronic Services for any purpose other than trading through the system.

% [R) 53 36 B 7 OB A A5 R B E AR AT R0 H AN — 8 B A T a5 S L OB AR AT, [R)BRg el 7 <t
Tk 2 A I R RI 3R AR T A M TE SRS ) 2 N AN TG A © AR RN A S5 R BT
SE TG 4R S (HME > M2 P BR 1AL REEAT A S 41 - IR A MERZ AR A T 1 IR A5 S A 1) AEUAR A A o) B

% o
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The Client acknowledges and agrees that, as a condition of using the Electronic Services to give
instructions, the Client shall immediately notify the Company if:

HFRTALEE - (5B BT IR & I E BRI — AR - (58 T - 2P anE
AT

]JII}
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(i) an instruction has been placed through the Electronic Services and the Client has not received an
Instruction number or has not received an accurate acknowledgement of the instruction or of its
execution (whether by hard copy, electronic or verbal means);

FFELEBRETRGFHEEET » EXEEEE RS B E 15 R e S TRy A TS
(RimEb Em - By EEOEhAFEL)

(i) the Client has received acknowledgement (whether by hard copy, electronic or verbal means) of a
transaction which the Client did not instruct or any similar conflict;

HPUE—HEE P HiE i S (RimelEm - EFEENEAAEL) SEE M
{E728

(iii) the Client becomes aware of any unauthorised use of the Client’s Access Codes;

% PR ST I % P S B R

(iv) the Client has difficulties with regard to the use of the Electronic Services; or

& FAEE R E T AR BRI R EE © K

(v) the Client has lost the SIM Card.
BFPEERSIM A -

The Client agrees to review every order before entering it as it may not be possible
to cancel the Client’s instructions once given.

FEFFRBERABEEEE R AT - RBEEER IR (FATREERCY -

The Client agrees that the Company shall not be liable for any loss or damage the Client or any other
person may suffer as a result of using or attempting to use the Electronic Services unless such loss or
damage are caused by willful default or gross negligence on the part of the Company. The Client further
undertakes to indemnify the Company, on a full indemnity basis, on demand, for any loss or damage the
Company may suffer as a result of the use of the Electronic Services, except to the extent that such loss
or damage is outside the Client’s control.

EHFEEALN A G 5 e o HAl A {5 =08 S B I 75 T e 2 AV (L R SR R I
it BRIEZFEARBEEHN AR ERER T ELRE NGB HEE - F DK - HAE
BT IR AT RE (EA N 2V EMIRABERE - MALEIZORI NS BRI E - (HZFRARIEE
TEALE P ATRETZEHIFERE DL MUTERSL -

The Client acknowledges and agrees that if the mode of communication used by the Client in the course
of the Electronic Services becomes temporarily unavailable, the Client can during such period continue to
operate the relevant Account subject to the right of the Company to obtain such information regarding the
verification of the Client’s identity as it may from time to time think fit.

HFKGR it *%1}5@] 5 TR ESH R E R R AR A - & PR LR N B IR EARIR S
{HALN SR ERE R B A USSR P B VAR &k -

The Client understands that the Company does not guarantee the timeliness, sequence, accuracy or
completeness of market data or any market information (including any information provided to the Client
through the Electronic Services). The Company shall not be liable in any way for any loss arising from or
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caused by (1) any inaccuracy, error in or omission from any such data, information or message, (2) any
delay in the transmission or delivery thereof; (3) any suspension or congestion in communication; (4) any
unavailability or interruption of any such data, message or information whether due to any act of the
Company, or (5) by any forces beyond the control of the Company.

AN G IREZ FE TSR R EMTISER (WREEE T IRBIREGE P EMER)
YRR ~ R ~ AEREMEESEREME - AN E] T N R IARTS [EBUE R T IRAMA KB LA =(E -
(1) fEfr] A ~ Ekiek(E B H-H2Enelt « shaisilly 0 (2) B8R - BREE R 2 Mk
(HERR 0 (3) MR ETElEzE © (4) FamEhHNALENT BT ZEEE - ERsiE SRV
EFRHEETET ;B0 (5) AL ARSI -

I
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MISCELLANEOUS
AR

13.1 Termination

(i)

(i)

(iii)

(iv)

i

This Agreement may be terminated by either Party at any time, by five (5) Business Days’ prior written
notice to the other Party, and termination shall be effective at the end of such second day provided,
however, that any such termination shall not prejudice the rights of the Company in respect of any
outstanding obligations of the Client and the provisions of this Agreement shall continue to apply until
all the obligations of each Party to the other under this Agreement have been fully performed.

Vi T AE (AT (& F He o — D5 FE TV 26 H AT IR BA 55— T 4% ik > TS b & e 28 — RESR
2R3 > (HREFK LA EIEE AR ARZ PRSI AR IR - AR PR e
#H > EEESHEARGE TR EES S 2T -

Upon termination of the Agreement: -

FEAGRRE R © —

a. no further Bullion Transactions or Options shall be entered into; and
R ETE S SN K

b. the Company may close-out any outstanding Bullion Transaction or Option, irrespective of the
Value Dates or, as the case may be, the Expiration Dates thereof, and the Client or the Company,
as the case may be, shall pay to the other an amount calculated by the Company to be owing in
respect of each Bullion Transaction and Option so closed-out, which calculation shall be final and
conclusive against the Client, save for manifest error.

AN E A G R AR SE R B S A B B - R H S E H B IE T E R H - =
AR E(RIB LI E IR 55— )7 XA AR A st BN B E B 5 SRR /M R T
o BRIERIHREIRISER - AR EE P S e IR SO ETER -

The following amounts converted into United States Dollars shall be set-off against each other as
appropriate, in the following order:-

DU 22 F2TTHY S RIE AR 8 E % DL N I I AEIRES - -

a. all gains realised or losses incurred, owed by one Party to the other; and

H—J7 KT 55— TR SRR RE S Bk« K

b. at the election of the Company, any or all other amounts owing and then due by one Party to
the other that relates to this Agreement.

FA Y BB LA A B AL T B0 Hef X T 88 > i — 52 (5 —J5 -

In addition to the above rights, upon such termination, the Company may at its election, also exercise
any of its rights under Clause 9.2 as if an Event of Default had occurred.

PRULERER] > TERCTAR LI - A BB A - AN AR TS 9.2 R THIRER -
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(v) If the Company does not exercise its rights to close-out any outstanding Bullion Transaction or Option
upon termination of any of its rights under Clause 13.1, this Agreement shall continue to apply to
such Bullion Transaction and Option until all obligations of each Party to the other in respect of such
Bullion Transaction and Option have been fully performed.

WAL ELZATTEERERTES 13.1 R 4% L ERER I 45 AT R 5E Y 5 S8 5 5 BEHIRE - AT
HREEEBERANLEESBER S LE  EEARMIILE BRSNS TS — TN EED
S RIEIT -
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13.2 Assignment
W

The Client shall not assign, transfer or charge or purport to assign, transfer or charge its/his rights or
obligations under this Agreement to a third party without the prior written consent of the Company and
any such or such purported assignment, transfer or charge in violation of this Clause shall be void.

REGAXEFHERER - PRS- W sl SR EEE - s A ST
FIRERERET [ ~ 1T AT SRR A I 5 T B T BE [ ~ % sl o it R S

13.3 Payments
K

(i) All payments shall be made by the Client in immediately available and freely transferable funds
without set-off and counterclaim, free and clear of any deduction or withholding on account of
any present or future tax or otherwise.

AV % 5 S HIRRIA E 2 mT 1L BIEh Y R AT 5 R i S R R & & NG HERAE
SR AR B LA R A T LA S

(ii) All obligations of the Company under this Agreement, whether for payment or performance, or
arising from this Agreement including liabilities to the Client or any other person for any claims,
damages and losses of whatever types or nature shall not be deemed to be the obligations and
liabilities of the Company.

Kighat FALFIEEFHIFTARL - NERIKEER - SRR GER G 2R N & PR ER
S Ho At A Ay A RS B MR ~ BIRRIER - A AL ERR(ERE

e

13.4 Force Majeure
NGt 7vi}

(i) The Company shall not be responsible or liable for any loss, damage, injury or delay due to:-

ANFNRERLLTEE TS (EHIEHESR « 18R - ZESCERMAENART -

a. acts of government, strikes, lockouts, fire, lightning, aircraft, explosion, flooding, riots,
civil commotion, acts of war, acts of God or other such emergencies;

BURFHYEZR ~ 5882 ~ (210 - K& - POFE - et - J8XE - /K% - =8~ AL - B@L - K
SEBH A I 2SR (R -

b. any change in exchange control, laws and regulations or any moratorium or restrictions
on currency exchange or remittance; or

SN ~ TAGI RAE BT S S R s PR R (] o b PR 5 =
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C. any other act or circumstances beyond the control of either Party preventing this
Agreement or any Bullion Transaction or Option from being carried out, and the Client
shall indemnify the Company and hold it harmless against any loss suffered by the
Company by reason thereof.
RRZAEA—ITHERIHEIITEIEUE L - (EAR R BT o B S5 5 SR BE BT
B P RE R AN S E HRHEA A F AL S R IEk -
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(ii) In the event of any of the circumstances listed in Paragraph (i) above, the Company shall be
entitled (but is not obliged) to follow the market practice of other Company’s in resolving the
difficulty caused by such circumstances, even if such market practice would not be in
accordance with the terms of this Agreement (including making payment to the Client in a
currency determined by the Company as it deems appropriate).

WEEERDLEEE () BTN - AAEA#E (AR RREHAM A SR TESIE G
AR LB G (IR EE - B TS B PIR AR N TS (BRI L ER R
TEERFUANERENERAZE PR -

13.5 Correction of Advice
[EAREES

(i) Unless the Client objects to the terms contained in any Advice sent by the Company within seven
(7) Business Days of the dispatch of such Advice, or such shorter time as may be appropriate
given the Value Date of an Bullion Transaction or, as the case may be, the Expiration Date of an
Option, the terms of such Advice shall be deemed correct as against the Client save for manifest
error. Nothing herein shall prohibit the Company from amending any Advice.

PRIEE PAEEAE R MR TEE RN (SR E IR 285 75 & H Y SR P s i
FVEIAE ) L BRI S R PRRER H S - BRI EATE LRI E i R iR (9
HHSERERIL ) » I A MBI I ZE AN EES TR TEARE -

(ii) A statement by the Company, its director, officer, agent, employee or solicitor on the amount
owing by the Client under this Agreement shall be conclusive and binding on the Client, save for
any manifest or clerical error.

TEARGHET » AT RHESE - F4F - B - (g8 B SRATHM 2 & P EB RS R P B E
PERATHR IR (BB E EASEERERIN ) -

13.6 Notices
A

(i) All notices or other communications to the Client, under or in connection with this Agreement

may be given verbally or in writing (by post, facsimile or electronically). Notice and
communications are deemed to be given by Company to the Client when the notification or
communication is communicated to the Client (for oral communication) or deposited in a postal
system, addressed to the Client’s address (for communication by post) or sent to the Client’s fax
number or electronic address (for communications by facsimile or electronic means), all as
indicated in the Company's records.
TEAR R T~ SCE B A ki (4% 5 2 Hav A s s = aomai T DU IHEEERY (FE
BEHEE ) - EAAFRHE R EABGENCAE PN (O ) S8 E B AR ET
RFFaE (FFF) 23 ET% PR EEGFISECEE M (EHESET X)) - RAER
R TR % 3k L fomat, -
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(i) Without prejudice to Clause 13.7, all notices or other communications to the Company, under or
in connection with this Agreement shall be given in writing (by post or facsimile) or in such other
manner as may be notified by the Company to the Client from time to time. Notices and
communications are deemed to be given by the Client to the Company when the notification or
communication is sent to the Company and the Company actually receives the notification or
communication.

SRR 13.7 fRAVFIZE T FEARREAR A R M E AN TR A SR st R E DA
i (EFEMEE) SN AR BN PREM TR - & lAsGER AR LE
A B EPRERZ A EEERI - F PR Ry Em AN B8 R R s -
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13.7 Telephone / Fax Instructions
B HERET

The Client may give instructions to the Company through the telephone, by facsimile or such
other method as may be approved by the Company, and the Company shall be entitled (but is not
obliged) to act upon such instructions without making any independent inquiry as to its
genuineness and/or authorisation. The Client undertakes to indemnify the Company (on a full
indemnity basis) against any expenses, losses or damages suffered by the Company in relation
to the Company’s acting on such instructions. The Client agrees that the Company may record
telephone conversations between the Company and the Client, including any director, officer,
employee, agent or representative of each party. The Client further agrees that any such
recording may be submitted in evidence to any court or in any formal proceeding for any purpose
relating to the Agreement, any Bullion Transaction or Option.

BEAEBRER - FEERATAETFNEMITERARA T TR  EH AN K& 5d%
FEME VBT B AT - AN EAE (EIENR) ISR RITH - &P ARAL SR EFE T
EHVEARBA L ~ IR R E NIHE (e 2REERE) - BEREEAQEAHMALE R
Pz (BfEEHEMES - 1F - BE - RBEEFR) (EEHERT - &P EEEM
ISR T P 2 AR - AR - (L5 SB35 SURE A EGRA RS L -

13.8 Severability
5E

If any provision of this Agreement is illegal, invalid or unenforceable for any reason, it will be severed from
the remaining provisions, which will remain unaffected.

WA R A E A KR EAT RN R &7 ~ SRSERRERIT - S G HlER N A2 BRI &l -

13.9 Disclosure
ez

(i) The Client irrevocably consents to the Company and the Company’s officers disclosing to any co-
debtors, guarantor(s), co-mortgagors, joint account holder(s), the Company’s subsidiary, branch,
agency or representative office, any authority, any credit reference agency, potential assignee or
transferee or any other person, information and particulars relating to the Client, the Client’s
accounts with Company, any facilities granted to the Client and/or any other information as the
Company deems fit.

B P RAFEIEARAT AN FNBE AEREREEBA - REA - LEHEFA - Bl = OF
BN~ RAENMBAE ~ 217 ~ REERAE - (EhHEE - EE S ERIRBHERE -
VR 2P NS NS A LB A E P& EAER - ERAAENEFRS -
RO T2 P HUEART RS Ko ST HAM AL 528 R & IR & -
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(ii) Where the Client is not a limited company, any personal data relating to the Client may be used
and disclosed for such purposes and to such persons as may be in accordance with the
Company's policies on the use and disclosure of personal data set out in statements, circular or
notices made available by the Company to its Client and such data may be used in connection
with matching procedures (as defined in the Personal Data (Privacy) Ordinance).

WEFIFFIRAE > ARE P EME A SR TR S FRAFELERR - KIEANE
FIGEEL ~ BN ek (e R L STHR I E B ) R B A D R BUR A EA AR - 15
BRI AR LERA (EEAER (R ReTE) -
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LAW AND JURISDICTION
AR E R

14.1 Governing Law
EREAE

This Agreement shall be governed by and construed in accordance with Hong Kong law.

AR e B A B R e

14.2 Submission to Jurisdiction
REE

In relation to any legal actions or proceedings ("Proceedings") arising out of or in connection with this
Agreement or any transaction contemplated under this Agreement, the Client hereby irrevocably submits
to the jurisdiction of the courts of Hong Kong and waives any objection to the Proceedings being instituted
in any such courts on the grounds of venue or on the grounds that the Proceedings have been brought in
an inconvenient forum. This submission shall not affect the rights of the Company to take Proceedings in
any other jurisdiction nor shall the taking of Proceedings in any other jurisdiction preclude the Company
from taking Proceedings in any other jurisdiction.

HRAAR R EAR T 5 RIS 5 REAVE AR TEIEGRA ( TEFR L ) - BRERAHECEE
HIAREEDAEEE » WIS IR AR REFAR B 525 - AT EARNBEEIURIHTT - 2
SOEBEAN G BN BRI A B SRR T RARYRER] - TRl HoAth B RE HE BRAGTEATN A & e A
O\ EHEAE AR EA A B RE PR HETEA
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Disclaimer

ERENA

Any financial analysis or opinion furnished by HPI Bullion Limited (the “Company”) is based on the information

provided by the Client and will be used by the Client as a guide in deciding how best to attain your financial goals.
BREEARATNWBEIRER - BB EEAFRERERIMEL - W& R B EE R 7 H A -
TSR T RS

The Company doesn’t guarantee any returns as projected in any financial analysis. If you make any investment
decision based on any financial analysis , the Client accepts all risks or losses arising therefrom and will not hold
the Company in any way liable.

AN B PRAE—TE & 2 AT AT 70 A o AR EH Y TR R W s © 25 A AR (el A 1 0 A B R AR R HE
ERIE » W Z T AR E T R EURE - EAEERARNE] > BIREEREE -
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Declaration / Acknowledgement

B/ RS

I/We have fully understood the following Key Facts and Risk Disclosure.

AN/ BEFEEWHE LT EHELERHEE -

Key Facts and Risk Disclosure

F R R\ B

Risk of Margin Trading {£iF <38 5 Es

The risk of loss in margin trading can be substantial. You may sustain losses in excess of your initial margin funds.
Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily limit losses to the intended
amounts. Market conditions may make it impossible to execute such orders. You may be called upon at short
notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, your
position may be liquidated. You will remain liable for any resulting deficit in your account. You should therefore
carefully consider whether such trading is suitable in light of your own financial position and investment objectives.
TRAEE A SRR R AT LA+ 73 BEK - RS2 Ve 1R P REd8 8 Y A PRait sk dl - BIEEE N HAC Hhia
o gD caked B IRET SRR 0 IR ] DURHEHR IR T AR e E AV B - S IE N AR IS X 5
FERIERIT o TR K — BB E HIBIE A BRI MY IRAE S 3EH © AECRREIERTET AN M N R BLFr 7R AV ERS b
R IR PR SLURTRE g # 745 - MR EREHIIR P i RaEm P2 AT - Wit GAETERECH
MBIRA A E B  FHlE R EEE RS EEL -

Market Risk 755\

Bullion rates are affected by a wide range of factors which may rise or fall rapidly. Historical data may not be a
reliable guide for future movement. With these risks, you may incur significant losses.

SIMEMRS G 2R SERFRRRZE - ARG AU BT e TR - BB IR B e B 8E Sy 55 -
B PR S B E R -

Leverage 1515
You may sustain substantial losses in excess of your initial margin funds as well as any additional funds that you
deposit with the Company to maintain a position.

RS 2 ARS8 AT RERE RIS B ) PRI s B S AR 7 AR A B DAERFR B S YRV ES MRALES: -

Liquidity Risk J7it B4 e g
Bullion markets may suffer a shortage of buyer and/or seller and therefore, effecting FX/bullion transactions and
closing out a position may be difficult or impossible.

EIRMHA A REEHIRE SR SE RS > NI REEE IR E 24 r T RSB EE G4 FE -

Stop-loss Orders [FEEi54

Placing “stop-loss” or “limit” orders will not necessarily limit losses to the intended amounts. Market conditions
may make it impossible to execute such orders. Therefore, the amount of loss may substantially exceed your
expectation.

E ARl F5OEC PRIE” F50 AR T DURHEEEHEMR E Ry R Bl R Sea e Y EEE 51 i AT RE(E A By fa ik
AT - RS NHYEHE AT RE R R A T -
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Collateral and Margin F&H 5 K fREF &

You may be called upon to deposit additional margin funds at short notice. If you do not provide the required funds
within the prescribed time, your position will be liquidated at a loss and you will be liable for any resulting deficit in
your account.

TR T RE R B K — BRI A B A SRS MY OREE B A R BE(E FTE THIRF A N R L P R HYAKOE - & 4UPTRE S
TERERE R THEEE « GORFEE Ry - O R 2 R -

Electronic Trading System 135 5 &4t

The Client acknowledges and accepts that if he undertakes transactions on an electronic trading system, he will be
exposed to risks associated with the system including the failure of hardware and software, and that the result of
any system failure may be that his order is either not executed according to his instructions or is not executed at all.
B FERSREZ E BA BB T L5 2T S » B ERZ L2 AHRAY R - EFERE AR (38 A= f e
BB o AT 2470 88 A By 1% F AT RE (% P HVFE R A BRI S S T B IR A S A AT -

Trading Transmission Risks 32 5 #% sHE\

The Client acknowledges and accepts that due to unpredictable traffic congestion and other reasons, telephone
instruction and electronic transmission may not be a reliable medium of communication, that transactions
conducted via telephone and electronic means are subject to delays in transmission and receipt of his instructions
or other information, delays in execution or execution of his instructions at prices different from those prevailing at
the time his instructions were given, transmission interruption or blackout, that there are risks of misunderstanding
or errors in communication, and that there is also usually not possible to cancel an instruction after it has been
given.

BPARNREZ » RN EETHET AV BRI H ZE s M R A - BES iR KB EH AN —E B — ] SER @I % -

BN B LEETIIAC S TR AFRECR PR e A E R & TR - fEPTR ey
R B AR AR P 28 IR R IR Y (EAS ST B et /N g R B e e Ry - 5 P R i e
R e EEER R - THE RS MR IE AN ATHUH o

All information will be treated and used by the Company in the strictest confidence in accordance with its Notice to
Clients Relating to Personal Data (Privacy) Ordinance.

ARAEGIRIBANEN (BEIRNEANER (R FROIEE FER) - Dl tRa i A e (A& -
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Acknowledgement

HEE =

I/We have read and fully understood HPI Bullion Limited’'s Terms & Conditions, the Risk Disclosure Statement,
Money Laundering Statement and agree to be bound by them.

AN/ EFCERHBEN A TSR AR SRR R ~ R 5o s i =k i A&
PEsZ AT A RARETR

e |n the cases where the Bullion margin trading / OTC derivatives products are assessed to be suitable for
the Client,

i BBIRE SRS, M TR R EEE S

(a) I/we am/are willing to margin or leverage my/our principal to speculate in volatile financial
markets for the opportunity to make quick returns. |/We understand that the margin or leverage
effect has the potential to multiply my/our profit and loss.
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(b) I/we also understand and accept that it may result in the loss of my/our entire principal to the
extent that I/we may have to top up my/our principal within a short period of time.
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e In the cases where the Bullion margin trading / OTC derivatives products are assessed to be unsuitable
for the Client,
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I/we will not proceed with the Bullion margin trading or invest in OTC derivatives products as per the
Company’s recommendation.
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